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Opening for the January edition 
of the Global Islamic Economics Magazine (GIEM) 


Abdelilah Belatik 

CIBAFI Secretary General 

Welcome to the 68 th edition of the Global Islamic Economics Magazine (GIEM). As 
always, it is our pleasure to keep you updated on the current updates and 
prospects of the global Islamic financial services industry (IFSI). The GIEM also 
serves as a platform for CIBAFI to keep its stakeholders informed about its 
activities and key initiatives. 

As we continue to seek greater heights and enrich our mandate to help develop the Islamic 
finance industry in 2018, the Secretariat is pleased to share that it has achieved all its set 
objectives for the year 2017 in accordance with its work plan for 2017, and is well 
positioned to continue this endeavor through achieving its set objectives and goals for 
2018. 

We have started this year very firm and dynamic and we look forward to an exciting year 
for CIBAFI and the industry. CIBAFI has started 2018 with its first Members' Strategic 
Session for 2018 on the process of its preparations for its new Strategic Plan 2019 - 2022. 
As a continuation of the dialog with its members, CIBAFI held a Members' Strategic Session 
on 8 th of January, in Khartoum, Sudan on the sideline of the Technical Workshops. 

As a part of its first Strategic Objective of Policy, Regulatory Advocacy, CIBAFI is preparing its 
comments to the Basel Committee on Banking Supervision (BCBS) on its Consultative Document 
(CD): "Stress Testing Principles". The BCBS CD on stress testing principles for financial 
institutions is revising the existing principles (issued in May 2009). The existing principles 
were prepared after the global financial crisis to focus on the crisis scenarios. The new 
proposed guidelines in the CD are shorter than the previous guidelines, however, they bring 
more high-level recommendations to ensure that they can be used to guide all elements of a 
sound stress-testing framework. 

On a separate note an interesting and important development is taking place on 
conventional regulatory front, where the International Organization of Securities 
Commissions (IOSCO), has issued its Consultation Paper (CP) on "Strengthening the 
Governance and Oversight of the International Audit-related Standard-setting Boards 
in the Public interest" in November 2017. Aim of this document is to promote high- 
quality international auditing and ethical standards and bring best practices to some 
principles that standard setters should observe while developing standards, for instance 
principles such as (i) public interest in standard setting and quality, (ii) independence of the 
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standard-setting process, (iii) credibility, (iv) cost effectiveness, (v) relevance, (vi) 
transparency and (vii) accountability. 

From our side, the Islamic financial services industry should also act in this line of 
regulatory developments, and establish common and comprehensive guiding principles 
that would aim to standardize the standards development processes. It is worth discussing 
and reviewing to what extent the Islamic financial standard setters have been successful in 
establishing a consistent and robust standards issuance process. For instance, in terms of 
structure of the standards, issuance process, consultation and language of the standards. 

Setting up a working / monitoring group from International financial institutions that would 
determine some standard operating procedures for standards issuance, would help to 
improve quality, consistency and comprehensiveness of the Islamic financial standards 
issuance. This would, in its way, promote the soundness and stability of the Islamic 
financial services industry. 

Aligned with its fourth strategic objective of Professional Development, CIBAFI organized, a 
Technical Workshop on Stress Testing for Islamic Financial Institutions (IFIs) in Khartoum, 
Sudan on 8-10 January 2018, which was kindly hosted by the Central Bank of Sudan. 

The three days of the Technical Workshop has examined different techniques of stress testing and 
the crucial role of stress testing in capital planning and capital management as well as the role of 
the regulatory authorities in managing industry-wide stress testing. The Programme has included 
wide range of case studies and exercises as well as experience sharing sessions facilitated by senior 
representatives from the International Monetary Fund (IMF), United States; Banking Regulation 
and Supervision Agency (BRSA) of Turkey; Kuwait Finance Flouse from Kuwait; and the Central 
Bank of Sudan. 

The Technical Workshop was attended by 100 delegates from 10 jurisdictions representing Islamic 
banks and financial institutions as well as Regulatory and Supervisory Authorities (RSAs), thus 
exposing the notion of stress testing, its practical application, best practices and experience 
sharing from different jurisdiction practices. 

CIBAFI will continue to focus on important industry issues and help address them as a part of 
its mandate and its support to the Islamic finance industry in order to ensure its continued 
success. Stay tuned! 
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j /j-p jj j-aJ Lc_3jj c jA*,£> 11 c^J j, ^Lj 1 j /^s a_)j L>cJl SLwL-l 3jj^ ^yjL>- ^i-JI wLpJ^j 
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k ji^ c l~? ^b—Uo Y * — ^ ^ wL^tj k j -^LS 4_) ^a^w0w^2»wJ! i L^kk1 i {_y^ ^ ^c— 

. Y * Y Y ^Ip 

: j^JoTjJLJl oLaJ^- pL^Ij olTjJi> 
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oLaJktU oLojji- <b-*> ) • ui j^h Lr^yb> Deloitte 4_*_^ U^-1 4_S**j—^ L . —*—*-0^ w0fl_9 

! C-oj-Lp (j^kOS"*jk 3k* j-0 l£' j c ^ILp (jUsj ^-Lp (jpO-S"jk ^U-^-k 4 _*_*j • ( ^.Jlil 

ekUo^jL^okI j /^3 LgJULOl £.Uj i 4^_kj_ktj JJfL-gJ! 4 jsJ_x_>c_^ ^oLc ci^Lv^wwoJ-^ 3 wLp oo^-U-^jl^>> 1 (0) 

. wLjLliJI 
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(, J , ~\^ 

c 4_*_S"JJI 2 jJLxJI JlSs-juJj . 0L04JI qXj* /j-a wL>cJJ 0 jJ ( ddl .-LkL*_Llj Cjy>\ j-aJI Cr** ) S.-L&L*-* oLi 

j# j? 

4_> j_5 ^LojT jj>- 4 _*»L<k_P c—C ij wbtJJ jl 5 Jo Jo>- 4_*_$" i ^ jj 2_P j_do JjLxJ $ dJJ JJ C J1 L*L& L> Jod 

. ^ IJLjLo a_J| jLill c-opo^ jj jJLj £j>~p Juj^JJ ) c SJ Juj 

j OUjJjdl L-?rpj-^dJ pjpibJl Japj^aJl jjjaj 

j_pJJ 4^_pLlv^JI OjJU SwLftl^s ^-P ijj-S""p»P A^ooLcJI ^ JgjJI 0L3 c j-Lp pJa• ] La_$j 

information and <."jNI .^~S\j oU p_*JJ L>-jJ jjlSsjJ p wLsJJLlSI lg ilJP2JI Spp Pjt ^JlLxj>c^ ^^ j £pol 

communications technology ICT 

t^y\ sjb)i ® 
CpaJl ^p^J J (•) 
cddL*p-*-U (•) 

. 1—J 1 1 ^ Jo 5>b ® 

^p pL>- ^j^>- (jLoj^l a_PL*^s ^pj Jjpj^Jt Joo ^P_p 3j jJLS! S^L*jlwJ c JliJJ ^p_*_9 

^Jl j c j j^owv^JI ^-Lp jt .: *1 H l) pli 5 Jjs>L*-* ppj . ddloLpI ^p pL^j>“j 4_SP_dJI 

. cS^i lJdL*p-*JJ Lj>“ pjdSso 4_pP p^23i ^ JaJ Pj 2 JJlS L^Jds S^LfiJLo^Jl Jo j /PvJT 

JU^^I Ja-Ja^sj 4 jjI^ aljjJ 

Business continuity planning BCP ju-pVi A_Jj 1j^oJL^l lg^Jg >&J do 

i^ow^Jlo Jj*p it p>=-ioj ^ ^J,^i >0 IjT ^ OL-Lo^JI (.p^ ^' LJ^*" ^ ^J' 2o 4^JL>tdJI ppl 

. 4_otpijJ -1 p?L>c^jj c JUjNI ji j-^-13jL^o>~ BCP pLxj dJJ JJ . ao^c-Lv^Js! aJo ol jJLsj 

Sj^L^S^I oIpJJ>JJ 1 ^wJco jip l-ij&y’r Cj\jJ*j 
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2L^sJ( ^jJU oUlki 
: 4*^3jJl O^g^Jl dlij 
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^. V * *. * * * 
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w\ i2 * J I ^ I kA^_i ^ JV * ^ I * 1 I A^W> liS ! bLo^A_) ^ ^ A ^ I A I J 9 ‘ ^ ^ - A d - ^ ib :l wLc_s $ bJI ^ b dbS ^ jJLlJ! ^--_^- 

. JJ1 y d^bj jJo jd-Jjl Sd^-j Jb yo cdwy>- C ^5-0^J-SI 
d^*)b>*_P JjIwLj <^l j_-_P LgJj I dj jt-J a ./g ,/ 9 »r * Id2_d j_*_P dJb LgblJddbj ^1d^*)b>*_P jld-yb j*-d 

yJl ^ JbbvJl c_dkdJt ^ a i 1 U 3 $.bid], dJJ c 1 ^ 7 *^^ * 1 SwU wL>- ijljy 3 *}bLb -c A_*^vwbj A-woJij 

olSljsj y^j . dbyj^t ^Ipj c £»-Jt J^LSj A^Jijij c l3Ij-vsJI Sj-g-?y <y |%JL*JI £.bdi £^j>- y <—£j-c* 

. ^/j^cddil 3^Lp| ^Jl^-<2 _) 

c 3 jAp" Sjbl 

O^flTjJlj <j}jSL?- 


J^LUL jj^ 11 <3j-L>- 5jb^f a-^ 2 _^> J%UI j_p c Y O A yb_> ^ y yj a_T yj ilbj_T a_T y ddJLpt 

^J^ddj ^-_S\_>c_iJI d^^LT Cj~~^J y-* 2 - b bf c 3jcl y^*~ j c ^j-j ^_S^b ^— ^b A^wobj A-L<k_p 

. LgJ^J j; yJl jj-s^JI J5jbl 

(3jJLjb! <L»_^_Ll y_d^» ^<^_3j jl^JLyl y_j bw^j <: (jyJlS' j-Ly b^r jJjJL^d < ^_j j_S^bj_^ A«v 2JL>» Jjj^d) 

c a -. i 11 1^ ^_j bJb^ wb<_j 1 ^ Ab-*^j o <-d> <-dbI bwP I ! d - ^ 9 J^ ( > J L t^ T-C4 ^b d - ij^s^ob ] 

s? 

j » £ Sjb^f j » ^ S b^^ad wd)wd>- ^j-^ 3 A_^>-j^ Jji ^-bp U j /^jj_S""l^j_S"" bbbjj 

JJLu*-a ybw? 

^ I ^ ^ o»_3^_1 i i A-b>bw^Lo kA_3 ^0L_^» ^ wd_) , ^ *b^ ^ «Al_P^ ^ 11 c't^ ^ kA_^_iI l‘^ I^ ^ & ^wwJI A_Pl^wv^ 0^ 

^i_p $.bj j_d%_blj Abbr-v^JI a3s-Lc ^JsLp ^ys*^bp| j £.bb c3d^j PrGSSCoi n »■j - * - ^ 

. A_^x>wob I 

d^bblA llj tA-w*jbbbl J-Z-^ L A b 1 llj djJ-UIjbtj d^A.A>c^ ! ^d^jLdbl dy>t^J_ll SlilSb* A«v^JL_U db_ft d-^L-Jjl 
^IjJd^w^ db^l bwL^J ^^Jj_dbl Jj-dl A^Ss-bsj (^^bl^_j| |^_^_>«JL-C £ ^ A-b-^-l <^>\^ j_dbl^ c A_b_^-I A_j^b_>-^lI 

. aJJLl^> Sibr-vb 
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^1 aS' j-OJt ^3 A *,<2 >■ 3 3 JflJjJ C 4^_g_^> I 4^SsJ-C 4_/3 j_P jJ,l J J-^J OL^ (. ^'Jj-OJJ £3 J_l lilijj 

. ^bj ^ d4_SsJb3 j^ 3jJt JlPLc^oj c LoUaj jj L&jJL* 

Jj j-^wJJ \j\j ITj-i 

bja 2rJ 1 ^ ' t bis-S"” C 4^wo«—S^_11 4_bow^J I j_) 0_^,J 4 A) /^ -. a 1 Js3 + + jj ^ b b ^ ^ Lp ^ 4_3 I 4 - - - A /3 i | ^|^^_^\J I I 4_S^ 

. (j\-v0jbJi LgJlS"'j-0J LgjJbjJ 4^3 JO- ciJJij C L^J 4 -v^L>- 4_*_x>Jij 4j^o*_P (jY>bb^l 

Jjjj^Jl SJ^s-Lwo ojbl 

I ( /p*tOjJt ^Ij^J j-0*_J JjJLOw* j /j_P Y * ^ A— ^ ^ A ^ ^ (S t ) ^j **J ^-S"*j-O OO-J-P I 

Real jLjkU 00-9jJt ^3 4_Jj JlSI OObj>e_jJI £-JLjj Jujj_JI 4J_oJj ^Jt jtJ^iL^ 

^ ^ -J b^~ I ^ 1 ■» 11 I b) l_J j^.->—-w*- 1 4.*J l_xJ1 I i l -J \ b 1 >0 w\ i2 * ) 01 d J—J J—1 4 .* f /9 -. LI 0 Ow^ J~^ y Time 

. ^ oobjbbt (^ JJt cij jJtj oobb_JI ^1p 

L^jjLj liJjLiJ ^-C-Uail J^^yLvo 

00tilSv->3 ^LJaJ £.Ll^j ^ j_P'j_Jl ^ j^wLaO ^U 2 -^ ^j- 4 ^ *-OP dJ-L^ ^iJl c 4 *p jliLil C h 3. m t i CI G G r 4_S^^04 001 Juj 

4_j_>“ j—C j c MobivityMind 4^_.^u Merit i^jlo 

j_P j_Jt ^.1j_0> pJj (. 4_Pj^<k_^ 1 ^_plj2_^3 j /^3 I 4^3 JJLj JJt ^L^J^Jt JjLlj JJLP LULflJ jjjjjt 

J# 

. J?La_Jt jJ-Jj ^Ut L^j jL^-'Vt ji 

ijjULaJt 

4_>sJLj 3j-s_-J\Jt 4_JLU OOLwwww^jJst j /^ 4 4_Pj^J>c^3 — Y * * A 4_^3jI 00^-^ ^jJt — 4 _jj UOJ t 0j-^jJt 00^-23 
4_P3IjLw^ ^ft j-^33 Lw>-^JL^-J 00j_-JL>“t 00-^>“ c4^JLll (3t^)^ ^t ^3 4_)jL<2_^Jt 0jJt £.LsJ>J ^3 SwOpL^woJJ ^w*0-S^ 

. 4^w'3^J>I ^ ^ ^3 4«fi_j ^** L>^o 

Jjj . Jj3-JJ it-^-sO j-J"j-^ 5 J^OT L^J C Y * * A ^Lp 4-jJ^J-Jst ^jjOjjJJt oir Jjj 

^J^tj jij jL-L» A Y V Y * * V j»L>J jJ Y . V 4^W»-^\^V»^J t ^ ^ ^ Ji2_xj t J—^t t. -J t bL*_V^ 4«J_S^ t - -* 1 ^ t ^ 1 

. iJlit Jlj^Vlj iJlil JtjjVI 4-ptjLv 2 
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^\ ^ jI ^3 >o ^ C 4^_^o j-o ^fl 4-a ^_^jb-| L^_xk-PwL) ^ ^£-X_i! 4_*JL^~«-«*J I 4jjbfl_*Jl 0 jJl 4 _P^<k_^-I JJI Jo 

o-^ ^-9 *-L^o 1 o4 IS"1^ ^joo «-*c*bs 1 ^ -bb I 4_*-o2o J»^ bvwO ^ ^ -< v^ y lo 4_*o w ^‘* ^ 4_J bi> I y i (_^^ 

. 4J^3jJs! 4_>jUL*JI 0j_&jJJ 4 jj_o>- j^JLxj ^xJl ObLJI 4 jj-^vO jI j^sJLo 

(jj-Jplji( 3j-2^ 3j(^( 
.. 2L*jj^J( Olj!.. 2LijycJ( Obj^Jl .. S^LiJl jA?-j 

(.(jf^jLS j-bJ! 4 _*_o2o ^J_P J-oJL*o ^1 4-woJijJt S^LJlSI ^y2J>~j jj>cJ 4 j>- jjJl Y * ^ A— ^ — A ^cOjblJ t Joj j-Ls OUjI 

j_ftlwLjij j^IjjJ j_S^j Ljww>-^L^ jlS^jI oUj_SCj>- j-jLxJj $ . SosjYAJl 4 _^_j jjULSI oUjj_Jujl!1 ^-Lp ^ oi Jl*o 
CkLlki <jo>- t 3 Jo Job! L_>- jJ jJl^jlSI J^r ^j-P” lL^>c_o ^o? S-owv^kJl ^ k«** Ijj Ljlo>-^jlojoIj Jo YAjjLsj 

. 4^_o j-s^ji oijiji'y i ^wLaj L^si jo^cJLo^y ^v?lu j»uji 4^o»ij 4_> j_a sjijiij kL'y I 

: 2Lj^J( 2uU-jJ( 


: jU cjoj-bo Si"Uij 

j»Lp >ej ^-bJI 4 ^wLc_j ^ o ^<_bo ^ * ^Lo^Jjwo^y cJ^kJ- J^$ 4 - , »r A ]| 4o Lp o-^bS*"*^* ^ * 

.MA 

Lo>-^JL^o ^J-P J-xkJL^-J 4^ooLfiJI Lo>-^JL^JL il j-J' b<o4o ^ ^i-j ^-bp J_S^j_j 'V 4^-obJI obS^ 

. 4-bo bsJ_] I ^ ^ ’ l , / ^^{ m J^-****^' ^-b) 

j^Ll^l ^UJ OLw? 

^li yi 4 j>c-v^ c j- 4 jb>^>- yi ^-j4LxJ (jo CvS J-L CJwfiAkl C ^bl^AJ gc-Z-L* J.S I Jj-^ c5 J ) 

3^ bjjJ Y * * ^bp I ^£-X_i! ^ y^< Oj_S^ ^) 4-ko—P ^OP Jo I (. jjbplJ 11 ^kbo3 ^ wLP Obo^-v^^ 

. obplj-s^JJ J j-okl ^liVI 3 jbf ^^-bp $.L,^3 it j S-JbLJJI 

ciJJi wLpL-wwwoj c 4-^bfi-oj 3^ I J^JlSIj Jo jjjJI 4 -L-vwLo Lf c y > S >m J^v^J 4-oLSswoj, j_SjJLo 


. Ji^JI l5 1p ^L^iJl J !> 

J^\^\ 

. jJo J^j jk j /^-P jjboj, ^-bp ^J^IS bojJ l) j-ob>j-JI jjj>tjj-kl jj^so jb 
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uUT^ jJ^jj c^>e_J {j^c»S jL 4_S^ ^ ^J_p oLj j-J! ^ ^-L*jlS!j Jojj>c_JJ 4_*jlU jJt 4_SC-_oJI 

4_)jJ ^c_) jjLl j( xTllSI c_3wL^j 4_^jljj_) ooI*-^Ij>- JoYAo ijjLioj cc-^YAj^JI ootaLg_o ^j-cj>tjlSI 

jJJJJ $4_*-aLLlj 4^-U-l Oj^ 4^ow^j S^L^-dJI 0! J0w^>- $4 _a_x_/jL>- 4->- 


. ji ^-*-L> i jry!^S' j_b ^lp 00 YAj>s-w*JIj jJI ^-v^J jU 

j# 

LwOwS j 00 I ^ l £ *0J I 4 ^j2_>cJlLJ L^~ 1 ^-j-J j^>sJl1 I 4_P^ jS*js Cj~^ clr^ ^ W^“0 “^^JL^JlU ^-clo L* wL_^_*_/s l) IT ^ 


! ^jj, i ^ a i\jb ^ F i n t g c 4-jiii Lj>- jj jjlSCji oii $ ^ 

c l^JI ^oJL0> ^1 4^-pl)^.a 11 ^_lJI j-^sJxJ $ 4^jLaJI OOLpLls^JJ iSj^->- j-ZrZr*-* — 


c^wLJ-ajJI JU_p i\ SLc — 

. ^ Jl>- S^IS c_^wL>- 4_>c-Lv^i ^sIjJLSI ^.IjjAIj d^LaJL c-jbs>JJt — 

OOls-1 <^JlJISv-1jj c Lg_Jj j-s^J oU JoM { j&-*^> ^-g-Slj^O ^ j-s-iSvJI wLpLc^j 01 4^jLajJI o-L^J ^SjJLjj 

(_£ I j*-£J *-0S ^y2J>c-O jL_L* Y ^JljJ>- (Jljj ^ c jJl jJj-JJ Lc_ 3ji $ 4^_9 j«p U Ol> OiM ; JliL* . | wLJLxJ Jl3 I 


. 0 L^OwO I cJ J) * ^ ^ ^ ^2 .11 t^Jf^ _,9 ^ C 4_^3LI *w^ 1«J 1—I ^ ^-J 

l)^>^j?;/a 0 4 Jj_^_^j 4_>Jij- 4 c3-^^ 01 ^4.*_) IjT ^4^j_iJlj 5^JLaJl otwLLJl 

4^_ll^Jl Jl J_^ !)fl 4_S^ol-i ^4_^J>“1 jJt ^3> L^-jI j->- Ij ^j-J j^vJLj-Jl oj, Ul ^ 4_*_^ j^s.J-1 4^o3jJI ^ jjLJI O»» l)| 

. L^S"4jjjjJI Jul jjsJ! j j-So* 01 I ( /^s ^vwJ 4_) wLaJ 001j^ b 4 j j-wL|j J^LojJJ j jL t woJL^> 


4AJI ^.Lo d)| ^oUJ! ^wbJI ooLj-ajJI j /^s w Wj- /s (Jp j-*-> 

^Uj /^liit oyi^ \r jii^iijb un JjVt v ^ (&\ uu^) su^ 
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2 Ua.jLaJI SjLa^Jf ^ I jLadV I t> LuU"* SiO^ J^l 

UiLkujj j UVimi V 


J I % I ^jLkJ^IiSjJI d /I Ua \tl C Aj-J< 3 

Jj^ctlllj 'I ■ *•*" W I jl"i i ,j| ‘"‘I >l<* Cl) Lu 1 ^)J 4 _l 1 LL) 

I £ e\ \ & I J J | ^ \ I V« \1 | \ a a <La_Q lj- 


c pJ! cjVjL_uIL!I (j-c jujulJI jL>o^! o- 4 L^LL^j^j ^JL^J cluj, ^n tl jljJa jj-3l o-^J 

£_4j Jj J £^4 2 jLstjJt! 4^Jmi A_ 4,1 j3-11 4jjL?tjJI <Jj_>. 1, $i\c. 4jL>-VI (j^-ju .j 

i SJl^jJLI 4_u jjjI ^Jl J^ISLH JjJ! Jptj LuLLaJj-J ^O-P^j j-tOL>JI dcSjJI ^Oo 4_0 lj 

| 3 1 JlL 2juJu>* 4 _jjL>«_> CjLoM-^- 4-4LSI j_& J-lZLcuJJ Lullaj^j 4-^.1 3 j_<_u Jl>*j j-x^I 3 1 
3 - 1 -C 2L_cLlJL4 L^..a..a.4..^ 2jl5c-jJL! 4^JLUI 4_LJL>iJI 4_jj1_j?c_IlII ♦ (jri3J3 ^^ ^jL>- 


^ppjLa-lLl 4.1 1 U d-c-t-u-iij 2 jl 2..*.„4 L^K 4-jjL5e-jJI coLobOOVl 3 1 l_ 4 -^ 4 (jt-}3J3 ^^ L^ljj. iAc 

£-4 J-lSIcJII 3jL5tHil 4 SJL 4 - 4 -U 4jjL?tjJI CjIiS^LjlJI JJJS. 23 - 0 ^ 4-4 ^Lc. ciJl i^.3 4 J 1 C-J . 3 L 22 V[j 

jUoVI ^jL>. L^jjL?c2j 4122a n ^ 4-SjJt^ ^Jb*JI 4 _l2j 


4 JU 2 Jj-Jl OjbsJl ^Ic- : Sfjl 

: iobkjj-Jl objljJlj Olj^Ls^Jl 


£-1_00Ij^ 1_ c_,- Q * <2 ) ^^6_' 5 *~ 


j_& 01 4-wo^vj_Jl 3 jL>cjlJI qoI$.L,^ j ^ )27 

bo ^xJ! otoJ-Jl Ju<k-JUJ LlT li|I 4 _jjL>cJlSI JajtjjJli . ob>rJLX-oJJ 
^JLJl ool/nr 0t tJufc . 3jl^ 3UJ! L^j JJ 0 ^ dJu>c^l Os-UO! 


1 J->- Jj* J J-w^ yS I jJ j2 ^JbJLj 4-0 Ikj 

1 J-& . ^b^'Vl ^>5 53jb0 (jbO! L^_} jJ 0 ^ 3 w\j>cJlU 4^s-Lo-ll 

!)ft oolj^Ls^ 3 -^ b >2 9 / ^ * j c ^ ^ 4_) ja^^j ■ lg^ 1 jO Loljg-;) 

JL<k_p !)fl ojjwL^jj oob^ joMj ^-LvJl j 1 0 jj-i- 0 o 0 j-Ol/ 2 -jj-Jt 0 obS^ oJJi 3 -^ ^ ^5wO>&xil 

Sjb>cJLSl ^baOjI IwLS^j ^-3 bolj^-j \j-i 4_jJ-O 2 _p 3 -^ 4-o-j>-bJ! ^jObcOrOl j-LT 

3-^ ^JjjbL 00-Jj-v^-XJI Ou • 4_jjb>cJ! J_?^l^y?bflJ>Ol 


I ^jObaOOl 4 bO 2 .Pl 5wL>txil 4^s-bo-U 

SwOsx^il 4^S-boJ<l Oh JOJ 3 -^ eJULs 5jL>t^JJ aLS y*J?-\ yS* J->-\ aLS"" 

^3 4-O-s^-U 00 b)^y?bfiJ>Ol ^Jj, lH 21 1 


.LOycJI O 






The economic impact of £ Brexit’, Woodford Investment Management, Oxford, 2015, p2. 

.2017 ijj<L 0 2:0^-U^I ^2016ogi http://intpolicydigest.org Y 14 
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4—J * *^ ^ 1 L^-«<-*c*<o 4_) y£ y jj ^ ^ & A_i^^ \^jj ^ 1 ^ I wLflj2_^o^ Lo y^S* . ^ 5 wL>cJl1 I 4_^_L<k_L I 

J? 

LjIj^s ^3 ^ UHJ LdU?-j j-j ^j-^ 5 wL*_j 4_0> Ij_^ Sjb£ (JLaJl | Jj-v^j-!l |*JL> 01 lwL>- 

. J^0>jJI (J jUxJI c_xwO jJlSI jl j^oJL^I ^^yObM *}^SsJ 

I^J J^jj 3 Jo wUL| A-^Olj^-Jj_Jl £.tjj jJI 4-^Jj 0jJ-*^>“ c ^ ^JjJ>eJJ Ldljg-JOO-J J-S^J wL*_JJ 

LogjLo i-jLs-JI 3 jU^JI S-jwowlJ dXii j . LolSJI 3 I^iaJI 3 Jl^lU S^LLJsI coL> jJ ijt ^UJlS l5 JLp ^JjU a a ja • / > 

^3 (_£A_*0_jjos 001 jwLs £.Llj c J^OjJI j /^_P IwLo<-j LgjLpL^Lal jOjJ^oj £_jjJLjj . ooL^joMj 

. T U^_p j iJlit ooUjoUj ij 4_*_>-jJ jjlSCJI qoIpLl^JIS" ^LJsjOJI ^_p qoIpU^JJI 

( \jjjoo <U*bca t * ) Sj^xO,! S^LOl o!j^U? : ( * ) ) J^OJI 



CSO statistical release, Goods Exports and Imports, January 2017, available on the site: 
www.cso.ie ,15 March 2017, at time: 11:00pm, seen in date: 14 May 2017, at 21:45. 

^j 2 JLj>- ^_3 jjjt oj-s-L* ^ *. AYA oo-£ wii j- 4 2JAx-ll ^-LcJI ooljjL^ oi ( * ^ ) j*-Sj JlSs-oJI ooh 

i^L^SLlI jIj-U ^Iki ^-i ^_Tt oir J . Y • n ^ jjj t Oj^L. ^ ^ r A £-» 4Jjliilj toy 

jIjJLc OO- 02 j 2 j>cJ| oobjljJ! 01 Oo^" {j^ • OOlJo^j OO^^t *LO*y \*+p il c +& it ooli OOI^tJLJlIIj 

TeodoraStanoeva ,The impact of Brexit on UK'strade and investmentdeals,24 April 2017, 
available on the site: www.durhamprobono.blogspot.com . seen in date: 05 May 2017. 

—c —o i{S —jJ l ^ 1VI oLa—c j—a ^—31^9—II j,) i I —aJI —aIj—J uij—o,1 Y 

.22 :40 :<£.LaJI ^ .2017 c^L 12£>LUVI .2017 ^jL 3 . www.midan.aljazeera.net : ^11 
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L5^ JjJ ' d 0 . V1 o c-j j Ji (_£jbf o£-^ ^ jjj' 0^-L* 0 . * ^ y ( 7. Y * — ) jjji 0^. Y t Y 

S_)wLp ^ftj 4_L^Jt ooli ^1 j_Uj ^s>e^jii\ ^1 j-^j ^j-5j-^ lgi9 ootajljJI ^3 00 13L> jJI d-dLS^j Y * W ^iJL>- 

. JjLJI olwb^jj 00^^ I ^3 yS I J>d C4-J-I OOljlj-pMj 
j >-^3 i. 4 _*o7j^ 3 ^fl 3wL>cJLi,l 00 l £ 1^ ^-Lpj 4 _/s JdLxJsl (_31 ^fl y>x-i 4_^j>-^/ 3 SwL>e_xJs! 4_^_Lo*_Ll 00 Ij3cJ^J -5 ^ 


£j£j^j 01 £-3jdJ C U yoS* . (_£jjd }fl 4^3 JJLdl OOLpL^^t y 2 -*-*. 0wL>«JlII 4_S\_LoAl ^3 Jl 3| j^ojJI ^3 J-ULj JOjwL>- 

j»Lp 7. Y . ^ Y ♦ U j»Lp 7. Y . 1 y-* ( 3wd>c^il iSs-LoJ^I oolj3>L^ ^ «-,g: > y> ) <L_1UJ1 SjL>cdJI j^jJl 

.( * Y fij JSLdJI >3t) Y ^ A fU ^ /r. n j Y * W 
L&Ou c L*Jj-3j LdLll L$-Jd c 4_ps_jj_^3 ^ft 5 wO>cJlU OOIj'VjJI 5wL>txll 4^-LowoJJ Ohj W'd-SI ^LS**j-dJI yS I 01 yS* 

3wd>cdil 4_^_LoJJ 00 I j 3 L^ j /^_>3 7. ® * 4 _jI j_i Y*n Mj C I Jj-L^wO I 4_}j c 1 JjJ j_& 

Lg_Jd 4_p7j ^3 3wL>tdil OOIjNjJI L^JLp 003jj>cJL^l */ m \ o . V _} OOj Jl3 j_> wL^j 4_^vJ yS Ij ol-oLJl d Jj& ^Jj, d-^J^i 

00i jJ>sJLwvl Y* n ^A3 C jPLc^I ciJ_)j-d yS I Lolil yJL*JL2 5wL>tdil 45 CL 0 AI OObjl jJ 4 _j-c^jJLj Ls| . l^djij 
3 wL>cdil 00 jJI L& J^j ijf±+p it L^-Jd c LdU^j -4 3 j y-^^A ^LowJl ^y* '/.W 4_^vJ ^ 5 ^^ ®^ 

. ^ 4^5^;)J^3 ifl 


( 4jjjl*> j^-JI 2^0) 3jl« 1I 4iO-U! ^ SjUtdlj 2 L^j : ( . y > ^ij JiCdJ! 



^Hannah Finselbach, UK trade: Mar 2017-Statistical bulletin, Office for National Statistics, 11 
May 2017, pp7-8. 
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'. ^Lp O^L£-*y 0 ■^A-p| (J/^ 9 • 

Martin Beck and Andrew Goodwin, The UK Economic Outlook, The Green Budget, 
February 2017,p52. 

01 ^3 A_tO>Ul J1 if I jJ>0 A_>c_Xj 5wL>cJlU A*S\_LJJ ^3 djbrjJl J?Lci C0->LS" £.1 Jl^3 

oi co^*-5 j-j L^Ji c ^3 J-ULjlS1 ^*_p j-!l ^-Lp iit Jjl* L^J oho^^ - ^ j-oJI 

c_3OOb JjL| ^jLja3 Ls| . c L-c^-Oj dJjj c OJ-gJI ! ^JjLa L^JLOsI ^j_P *^Lp?-3 c A_ r woJ^I oli^l aO_& ^bjj 

^3 U^J I ^3 I I I C Y * \ 'l ^ Lx_i 0 I A_^s«L xk_L I ^ L*? l , - fl «w^ J I( >ii 5^1 ^ ® Oj A^_xk-& I I ^ 

AjL>jJ^JI ^3 j_a_JT ^3 j^JLj 5wL>cJlU A_^_LoJsI c ^j_P ) 4 ^LwOws^sJI ^1IjJslj JJLJl 

£_-jlj ifl oLT lij. <Lj_o?Lll aJ^JjlSI 3 jJL*JI a^ALxJI SjL>&aJI JL^_pi JjwL^- ojbj L^j ^jlj COOLS"* ^lSI 

J# 

4j>tilSoT *0 j j»LJLi!j (. Ij_£ J^3 if! Jj jJI ^y2-*-J J_^ ^J_P Oj^lS OwL>txil A_S\_LoJJ 01 wL^r *-CS C ^^>va/0 11 

l^oL->tjj_jt j^Sv-ajlJI ^_3 ^JlJI 4^>-L>tj oMI ^j-jjwLy^-llj c a_*_5LoJ-I oL^L-cJt 

. $Ju jJd ylSI a Jj& ^^JLp 

: oJ^dl S-^-LUJ jlj-jH 

^ a ^ I i ^ I ^IjJI 0 1 L ^ ^I ^ ^ -7*~ l_3^ L^O I^A_i_3 ^ ^wLw^ d 0—^‘c^i-isI A_^\_1 _-OwLI t. -J O ^ C 

oot0OwL-^ Y * W j»Lp J _g-i» j . jj-^-j wii V^j^^kS j c ootj^L^Jl 

^JL-J4^Jw>- 0Y^ * * 0 ^LwL^- 0^wL$ LpIjLj^I $.1 0^- ^J_P dwV^cJiJsl 4 _^-LoJ<I 

\01 j-f^» Or 45 00-^Ij ooL> jjLIj ^-L^JI . ^J!jjJI 

$.L0jL^L aJ I C lp2j I c3Lv?lj . ^IkjJ_J1 $,\^2->-y\ c_^_lSO 4 JI 3 Ls c_^w^sJ>“ I jjfcj c ^JlJ jJLw^j, A_*JL^>“ oj-Jw^ Y Ojlp 

^ wLfijJI j+S* o-A JJtj A-02-flJtj C A_C^SvJt jl>^ iftj C 001ijJljaJlj ^-A-w*Jt ( J^ 5 ) a ^ JaI • ll J_£_p ift IzaiW 

. ^ JlSLoJI jjajl . ^jj>t*Jl ^LwJl jj>o oLS^ ^LcJl ^3 3jL>c_xJI ^3 )l\ oL^'yi oi 

Y * \ V c ^JLmJU 01 j-jil : ( ♦ f) 


The tradelandscape post-Brexit, Op-cit, p 7. 

Y Tim Bowler, How has the economy fared since the Brexit vote?, available on the 
site: www.ibibc.co.u/c, 28March 2017, seen in date: 04 May 2017, at time: 21:23. 
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■ j *. h Alum ji—J Ajii 


10 



2015 Mar 2015 Sep 2016 Mar 2016 Sep 2017 Mar 

^ ^Lm]i jijg* 4 •-“ - >;Lt| — la jj'-4»yii jjjji j 1 j-*- 1 


! ^i-P Ij Oi-Lpj (.j -4 • 

Hannah Finselbach, UK trade: Mar 2017-Statistical bulletin, Office for National 
Statistics, 11 May 2017, p 7. 

Y * ^ 1 uh ( coL* joMj ^LJl ) ^JLo^~y\ (_£j oi ( * V ) f^J cfc-ij 

<Lg_3*-lj-l I UolL£ jJlS"i ^jl^JJ oU JoM jwL^2J ji 5Joc^il 4^LoJ<Li . Y * ^ Yj 

jj>0 0 i • S^jjjLc^U ^JLvi2-Jl SjjLi-4 ^L-j ^Jt ^-LcJI io-j 

£-LJl ^_3 ) 5 wU>tJlU *tS\_L<>JJ jl^Jl J^>t_*Jl 01 ^ Y % ^ V L^U 5 (j^ ^JL-UJ“^ s-L/g 1 c_^_lSsw4 4 _j 

jLL» 1. ^ lS ^ Lr ~J j^l 4^>- jLJ-* Y. Y Y * W ^ j-* ^ £-~Jl (oU jjUj 

c jW^ 5 ^ ^ ^jU* j-6^ cotajtjJt jl^-3 ^ jL* 

^jU- oi 0 -Lj j^jsjJi c ^ % . y ) ^jjjj yt a^Lwows^sJi j_u jjl* g yi ^-L^ji 

oWlj l ( 4_jJlj>- jLJw4 *. £ ^ ^ coljL_~JI c ( 4_*jlj>“ jLJwa * • ^ ^ 

• l$OJJ^' ■ilPNl OI^-Lj i j- a ( jLU •. Y ) 


'Hannah Finselbach, UK trade: Mars 2017-Statistical bulletin, Office for National Statistics, 11 
May 2017, pi. 
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: oJ^dl <L^LJJ j-° LjU&jjj jIjI : LjU 


^1 ( /^ 5 3^jlJl a^s->- if I oljLo^ix^^yi ci-ww*- j A r « ^1 j-J"' 3wL>txil 4_Ss-L<J<l AjkJ 

^y> c 4_*_9 £.Ld2_p if! ^y> j^L^JI ^ jL <>JiJLc*YAj Jl (31 if I 3 A^lj LgJi L^5" c ^ 


o4 _^-Lo3>i Lo*jlx^j^ yi ^j_p ou 4 J (i)^ if 1 ^i^-^yi 

t % > % 0! j*-T • • r c oA^d! *£UU Jl J^IjJI pUI ^-Sl! jUfcu^l: ( % i ) Jj Ji^JI 


t 
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: Jlp ^UjlpML <y» : 

Publication Wesgro,United Kingdom, available on the site: link 

\ y . £ o A Lpjj-d^s o_klj j_^L_U yi jLj^yt ^.jjLd^s ^ Oi ( * £ ) j^-ij JSs-juJI 

wL_3 31—^1 !j ^JL^J Ld* i, 1 o <-L_& Jit c j c d wL^cJl! ! 4_^_Lq^_LI ^ § Y'^^l^Y'^Y' 1 ^ ^ ^ **j ^jr\ j 

wL>-lJl J I j'y^^ 0^J-£ i Y . £ j<-La_j jJOs ljL<>JtJL^I Jlc c j-*I jJL^ o Y ^ . * o 

*1 Jj_p JjjJ O-^-Lj 3wU>txil 43 s-LJ<I ^J], aJLow^iJ l oLfi-ajJI 01 ^jLJI ^Jl l-o^ • 5j-iiJI ^*-aJ 

oLa-ajJI L*i . ^Lpjj-Ju^s ^ TTY Y*|o p o-*-J ^_jjLiJ<l Lojls—^ c Y * * A ^ jL_L* 

>U^\ 3j^Li_^ jlJ Y*H 4 jl^ >cJl J Y * ^ Y * % °[j Y * * A L^jjJ c^Ij jJLs aJLow^iJ l 
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oJ^dl ^3 J>! jJI ^Jl olaiJj : ( ♦ o ) ^ij J^OJ! 

t *U-t**r (2LJLw! oUij) oUUaiJ! 




°o20.8^*>V' wl&Lbili 


%17.9 


4^LmJ1 j 

% 3.4 


943.4jl*J | vi 





JUL 1 » j ^Al\ 
°/ol7.8 


# /o3.8 ^VU-a^i jLa-i 

%5.0 V 1 -^ 1 < 


wUX*j0‘ 

-uj^i 

•/o 5 .1 


inVuH <kh!i 

°/o 16.3 


link . ,p 26 : OjipJ ^ : 

4^_*JLj>- 00 IjLoJLX-^^I 00 Lfl _2 JO> C-’ww^ I L 5 ”^ CpIjUL*JI ^\}& 3 01 ( * 0 ^ ^_3j ^JlSCooJI 

^l]g-3 4 _*_Lj c/W. ^ J JJLj c 4_JLo^wo IjJI OOLfi-fijJI C0wj->- j /^ s 5 wLj>cJlU 4_Ss!_LoJJ ®j-0>L-U 

£lUi J^2^j c / ^ *1. y 3^) wLp^dl iiUaJI ^Iki c/w. A ^**1? 11 jUJIj 

^J-p oo^L^j^yt */ o 4_^-c^J ^Lp 4-Jlil ^U?_3j */ o. ^ ooL»jl*AI L_>-j-5ooL* joMj ooL_>c_/jj-J 1 
^Lp ^k^2->- JJLJl ^U?-3 L*l 7. V. 1 4_J—^J-P >- £_Jo!1j ^.IjjJlj ^U?_3 j c 7. V. A 

. 7Y % . A 4 _^w 0 ^i-P o£j^' OOlplj^j /r (^ 5 ^ ‘dO^^lja 3 j /r. 1 -J OjJJlil 

JsLLJ! jp\Ji*j\ : ( ♦ % ) ^ij JiLiJ! 
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LainBegg, FanciscoTorres, Lorenzo Codogno, Brexit lunchtime lectures, 2017,p21. 

^U^dl oljla^Nl cuij-p Jlii Y * * ^-Y * * A 3jAiJl ^ L4 c Y * 

<lJLLI 4_>»j i\ c LgJ— 4 a_^j jJLxJs! JjjJl oLpL^-sl ^_9 Lj Ojj,^ 7 Lo^S^ <lJLII <L*j ^fl 3wL>&xil ^LLo^_ll 


J_P Y * ^ ^ 4J_^> CjLoJCL^^I ^_3 jJLS^yi 4_fi_L^j ^y?LfiJ>cjl 1 U? SdjLfiJl jlx_^l d-w2J2J>cJt 

^w<kJ>- ^3 d3IjL<dCLw*>^I 4_>t^JL) IY * U j»lp ^L>~ oLd^l IwL& ^3 d3 j~qS-*^\j ^J^Llj dbdl d3IjL<dCLwo^I 


jt ^ c'Ljjjf 


Lj>“jJ jJL$d> 4_Jlil d^Lo JjM ^(J^3 ^3 1j-ojJI jLS^j (. Y * ^ O ^Lp ^3 OljLoJLL^^ 1 

. ^( a_jjL>cxJ! d^LoYA*J! Jjl* ) 4-w*j^owlil ^-p Jj-s^ 'i I ^3 d^tjLdcL^^lj d^NL^dNlj oUj-L*_Ll 


^ ^jjjLLj L_jlA?_} wL*_j 4^jlj>“ if I oljla^l ^y?Laj>cdl J^j>-YAj Y*n 4j_^> ^-9j 

£-dj ^i-P j-J! OLTj_dJl 0 I ^-do d^l*UalS-w*Ntj C 4JLc*Jt (dJUJl £J^Jt dJJij 

5wL>cJlU a^-LoJsIj if! oli%Jt (Jj^>- ^jJLJI j» wLp SJL>- ^3 l ^ ]g)g >- 


^y?Lcj>c_Jl j_& ^ ^-4 LjUsl-jj_j . ^ojLslJI JL<^_p if! 4-LwJ djJi dr^" 4-^-LJt 


N Office for National Statistics, statistical bulletin: Foreign Direct Investment involving UK 
companies available on the site: link , seen in date: 11 May 2017, at time: 11:20. 

Y Gemma Tetlow ,Foreign investment in UK shoots up in 2015, available on the site: link , seen 
in the date 11 May 2017, at time :11 :13 

r Ana Boata,Euler Hermes our knowledge serving your success, Uk’s post-Brexit vote economic 
honeymoon will soon end, Eulerhermes, 2016, pi. 
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j>- if! L* *L& ^ ^_9 LjIJ^-j j-? ^j-^2_p oi j_^L_U ^-*jl_>- !/l jLoJlx_^> s ^1 

^?jjLSl ^ t SwL>“j_U JSj^cJI ^Jj, 3 Jj-v^j-!l j-fc W J ^ 2 -o-? (^i 

^y^Lajj^^y ^JlJ4-JlJ-I ^y?LfiJ>tj! j-JL*_>j . ^ 4_a_oL^- 5wL_>tXil 4 _$^LoJ<1 

wL_j wL^J! <Za*A->- (^JlJLSs-j S^L) j ^\ (ji*\ L£ ubjljJl SilSo ^LLj jM dJJij j-^L-U 
( ^ I ^ * «s.vwOwLl i J L.J L^V—JI * ^—)bS"*c*J I L_& {__) '^ ^ j -^S—1 ^ C *. 11 1—S"” 

Y V o 1 *-lLj wLLj (51 3wU>tjlU 4^s_LoJ<I oL-L<k_*JI ^j^*_j JJLJ ^ ^ ^ ^li-jjl 

^UVI d^LS^ jj^i L^_j ^^LoJLj ^xJI ^ l 3 l)( j-^bajwJ*-^! jbo>*,(g 1 dJ- 1 ^^ ^fl 

I ^3 j-s^2-P A^oJ^JL) wL) wL>- jLT £.Ldoj ^IjL^- Jj ij jJlJIj c jy 3 '~'-^ OlS"J-^J J^-pL-v? 0^3 ciJJ JJj 
■/» * J_sj . 9 .X 3 *-j_ll (3s-U^jl ^..■■>_•>■ ^j_s j ^j_5 jl y*X—^')h liJJi IjJlS'LoJLj ^ 

. ''"oL-Lo-aJIJ OlT♦ ■ i 4^jiL>- ( JJ| bo y* e Jj>«Jii! a30_«Jw1 
^1 .,r?~ Joj t X > ) A j X ' ) V ^gj bj->- jLo-i^-^'bllj olj^l «,rg H ^3 ^LaJjI 

. i3bjJ^/l jisLj (_gX3- /. X ^\yy 

:icbM 

4jb»tJLjl J^S” j-jLj ^g-!| ^L^-'yi ^j—a ^ 'I. /9 ' C—J j ■ /»“■ ]l (j^-iUa-;j-JI jlj_9 -L*_j 4_j| ^ l_<? j 

^gJI C4jb»tliJ 4_>^"^o_i-l ObijjjoJI ^bijijl (_^3t -Lfi3 c CjljboJlJL^a'yij 4 _o»-jlji-l 

(jjO jJaJI ^n_j 9jb»tjJ! ^j^jbli^-l! 4j>t-3_JI C—Sl_£”j c (_s^jjj ^Ls^'yij 4 Jo»txil 4^v_L«_i.l ^-jl ■/» • ]' ^j_a JlJliJjJ! 

^La-^-V' (1)1 ^g-Sl l_J_s3J-J Lo-T C 9 Jo>iJlLI 4_S\_LoJsI 4^b_;J<_ll CjL; ( j^?lj3J>i_i! ^gj| (_^3 I (_^ jJlj 

9jb»tJLS! ^3 j_a_J! ^jijjj ijl £-Sj3j 4jli i^JJi n_P-j-!bj ( Y * \ Vj Y * ^ 1 ^yX^M y-) Jo ( CjL« Jji-lj ^ 

tSJUljio b oLoJoL! ^Iki Li - . T - u j>U ^ - /.r. 1 ^1 Y • W y/.\. “\ jo i^-jLi-l 

. X * Y 1 J*b(j 9 Jj>OlU i5v_L<Jk! OljjUo t_j!_v^j ^gJI jO- ^gjl 


' John Van Reenen, Brexit’s long-run effects on the UK economy, Massachusetts Institute of 
Technology London, 2016,pp375- 376. 

r Keith Wade, Azad Zangana and Craig Botham, economic and strategy viewpoint, Schroders, 
2017, pi 5. 

T Andy Baldwin, Hanne-JescaBax and Marc Lhermitte, plan b ...for Brexit a boardroom view on 
investment and location strategies in Europe, ey’s European Attractiveness Survey, 2017, pi 2 . 

* Michael Saunde, Ten months after the EU Referendum: How is the economy doing?, Bank 
of England London, 2017, p9. 
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^ LoLJajc^_j j*p 7 wL^j L^_v?Lfij>cJl U)g jJL^ ^fl ooljLjJcL^'yt ^Jj, a_-^*jJIj L*i 

^J-p Sj^li j+s> j_J 1 ooLS"j-dJt oi ^J| oI^Ls^JLl^'VI Lo*_S" c Y * ^ T, aj_^ j /^s O-JliJl jJt dXJij 

a^v_L<k_LIj ^ a_J^JLx_^vs_II ooli*}UJI (Jj_j>- j» wL_p j /^3 aJLj>- ojLoOjl^^I l^ )g)g >■ £_o?j 

^ ^-jj-iMj cj-^txJI ^L^_jI ^>^5 ja_) jUx^Jt JU^p ift ciJJ5 p ^ SwL^xxil 

A-jJL^I { jp\jL>^j\ . 4^JLj>“ if! OOIjLjJCL^'^LS A^jiL^- 1 SwL>c^il 4_S0 ~oJJ ^4?j-flJl { jPJL>^ r ^J 

o^Lj ^Jj, 1 j? OOtajI jJI AjiiSsO ^LaJj'V dJJij j_0>L_U ^jlj>- if! jLoJcl^^I ^Jp LoO^cJ^ *LS" ^jlJ 

. £j.'**p + \\ 0015" j_0 > JljJl^JI OO^jO eJjJlSO 
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^IjLusl^VI Cj IjIj (jj Laxt,I 


^Ijj-oJI j 4 Li (jLcai»i . j 

l^-SLj I Jlj3 4_jLj_Cjj ^jUu-jV! 2jJl^ <j I 4.J J j 1 2" II 4 -lj jJLl ^ j lo jLjJuI Jljlj L^-judIj I Ju Jl 2J j 


jA^ l L2 _jL_u a jU»j (j | ^j_Swc-j Lo j I oJLcu jLSALj cl^j1 j 

2jL<_a^ CuJ-4 JtiaJ jAL_uj>iJI LuOtJ tj 4 ^lBLl 1I I Clx_C 1. jtJo 4_ua_&l 

♦ L^jI J 4JjJlUj SjL$jl!I ^Jl 4 j^L>JI ^l-als 

^LU_>^ 4JLu wb> C (jlja J 4_Jl_J-l 4JLu jJsl j I C-O I 4_> wOJjLlJl 4 JLu jAt ^ 00£.lu>- 001j-j-JcJI 0 

4uLJijJI 00->e_-_-y£> Ij JUsI £x>^j>- 3L-A-I ^ 1 g * 3 jL^j'yi c_3wUS> 4 JLj Jw* C OjL^Mj 4ujL>c_lJI 

jl SjkJjJJ C-w^wwJ Lg_Pjlj_0> 00->s^-u?l 4 JL)wL* cOLlA^AIj OOl JuAlj OO^^I £.IjJL>-I ^JL-~oJJ 4-w^wJjJI 

^^p\j (.jjOo a °A 1 a 'j-j c^wL>cjJ ( /j_SCSj ^AjJI Lg_^ ^our Ju c 

Jj^ou>c^ j_& L* JA"j c oo*yj>e_*Jlj t* j1j 1 U a ilj JooljL^JI Ja-&jj c olSsus ^Jt jlSA j /^s JJLuJI Lg-^ ^LJt JlpLu 
1 -L^J 4JL> Ju> JjLC j C 00IJ jj I j /^u9 4_x>0*c_v? 4 u>- j-* 5 J i 3 J L-P Lg-A-g (j jJj^> Jl5^ I j (. 4-0 Jju3 4^04_ST 

. ciJJi ^3 jj_--pj_) L^jLSO» SjLo^p Lg-^ jj^su oi j /j_Sv_c *y JlSCoJI 

JlSAu Ol5"j c ^IjLoJL^^yij 4 _AJJlU Lu2u I ^J-Ssjj lg A 3 4us JjL j! j^^-4 4 A )&. X * J“* J cOw^wJ 

4^_^L^-JI l zA y g II «(^i c3 4^_Jlj wLJ LSsJl j I 11 lojlu iu wLJJLlJI 4_l_j jJs! 

. 4JLj wLU J^-0> 1 ^ JJI j 4u ^1^213^1 j 

jryt ^jlj-^Jt ^ LlLpjj til ajV 4_J^I ysy j£\ cJLT l5 JI 4 _xj oJst ^Lu^t ^SL Jo^> j_T^it IJj^ ^ oLJ-lj 

0 wUSs ULwuJj J 

I j-ft ^J-p yt ooJ j^-jj j^ oLT ^_>- Oi o' i^3j-^tj ojO ^1 

4^w<>wJu<0 4 _^cjJu 3J 0ju>c^ j_& ( ^j5s_^o l)LS"J 4_U>lSCjL/> 4 J^L3t 5 ir* ®j-^’ y u - '-^ 

OLij I ■» g ] Jlj>jJ! ^hjJJJlLI (Jj-4L; 4-4j>d_L! ‘Ltf.j J_i-I C—4 4 _Lj1_*_U 4_1 y lO - ^" 

^y>- L> ^jpy^j c—^tjJ-l c—il5"j ^^owoJI c3jj-^ £-* io_o ^j-JI oLS^j 3wLuo^JI oolij yI ji <. J 0 -O 2 J! 

^JLoJL j C—jt-S"" 4 U. <it yij c (j^^-Jlj 4^Jlj JOlSAl j I ^usluLlj j^ 2 A It j A r * LOO 4u JlJJLlS! 4JLjOJsI Jl5s_ 0> (^Juwy^jJI 

( LJIAjLj L^J Jjl3 ^ 4JL)Ju3 JjL4 c 4-JLP 4^_pLoJ^I 3 Lj>sU 


OJLS" c) 4^jlp S-^Ujl^I 3Lj>^j jhj: a^Lo $.L^t j_p 3jL_p L^jf Ju^ y*^pV\ ju^L_U j 4_;wo-j^t 
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jlj^J^I ci^wU>txU c_3LS^ j iSLla oITj 4«L>tp iSLla ^.So 4 ^) 2 > 4_*_Oj ijl 3LJ-I coIS^j 

. c_3^w*L-c*JI ^LclS 4_^j wL* Jj^JI ^Juil ^j-^- 4 jl-S* jJLS c^j_>jjlxJt SLiu-ll 

jLi jU_^ iftj 4 _o_p jjJl c j-^> SJlo^JJ aJLJ^ ^ * )g: 1 

lULTj . O-pLjl^MI oli%JI ^ SL^p j.^s_x_j < ^ - J 1 ^ J -^s-^vwi—11^ 4^o*_9 l_*_L I 


^ 4 ^' (^ 5 —^ 0 >l jj^ ^ )!\j Jyj-*A\ Cpj-2—} 4Sj_X JLo 4^^,^ ilj jLo_* SI Cpj-z—} 

n| 

I (^JJI jj-^JI jLTj C^jlo^ll jljJ^JI ^-9 Jfi-5lJ-^-l ^-9j £jlj-^JI 

* 

j^aj IjLxO* jlT 4 _}jJLSI 3Lw>- j A ) _p L&j_ojr jLT 4 j_>.-lLIj J^j> c_) 

j# 

?3LJ~I dwL^j ^-LUi (^JJI IS ( /^s ISj c^jk^lolj ^bJI jJ-«»Lc 

j# ^ 

^LJ! jJ_^Lc ^ ljU_^ jLT O aJJLlJI 4j_)jJ<Lj ^JJI jj-c*JI 

) ^2> L> ji dwL&Lio L* wL&jc(_£ jLo*^_U jljJ^JI ^3 4^j>^^_03 4_j j^,j> p 5wU>“j JlSs-jio o^J l dOl_S"j ^joL^Ij 

. ( 4-jLsjjJI 4_} jj-UI j^yij ) 1 * j»lp ^jLSs -^Jj 4JL) wL^s j /jP jJ>o j-y 3 1 

^c_jjLj 0 i 4_?IwLJI Jjw« J 2 _*_j? 4 _j j-l sLwLlj ^jo 4 ? j-l JSOuJI ^_^3 4_*jLLiLl 0 wL_& ooLS* JJLl 4 jloJLJ--I 

5j-SJI JJU 4^i j_p 3jL_p oLT ^wLiJI 4 jl_) jlII ^U^Li'Vl 

i-C J-S^ Oj-j— c^SvJLj IjjLS^ ^jJ JJI j£J>tXJL_i,l ^_>3 4_pJ^J^>T^3 

4_PC c^JI (_£jL^JI ^J_>3 SJLj>- |C i^_V?ljJ03 

^JpjA } ^ _>eJ-l 3 J^j^s _II Cl^Lj-Lo^_II ^ ^ I pi_ Co 4_Lo _4“l jj_ 4 ®^ 

lj—l^->r ) ^^_l £a*a A 1 1 4loJ^. I j bf Jt J-J-S^-11 I 

J# 

4j_)jj^JI dwL^j c^>~l-M ^iJI 4 o-p1;,,^II 3jj_lSI ^L_5 L^ lylTj 

.oLJ-l 

/j-a -U-L>- yjjj oLAaoJI -U-L>- ^j-' 5 4j J_4 axJI 0-l_U (Jl_i-LJLwxl Db>jJl jjj-^ Jljoj 

JsLci soL>-Lkvw^ ^tAjL*J! 3^3 Jj*l>- ~&s-j^^aj 

. J! 3b-ULl o^ljj SLJ-I 

_a\_* Si (_£ j_j is/l i 5_i j_jj L^_i ^ ®■ ■■ \,\ Wl ij|^>s^_s^i -ULJ 

4JL-U (_^l->“ jj^ 5 4^wbL_i.l 4 JL>cJL^I 4JL^s_^-lj 4 _j Ju>cj^_*^Jsl C^lj-o_S^Lll 4 -w>-IjLj^j ^Jl^-*_II 4^_j*}bLp (jl, C A_jj_JU_JI 
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aJJL^JI cooJL3j c L^j ^jL^ILj 3 l j> =-*l'yij ^_gJlj>c-d 3 !^ j)?*p\ ^jJjlSLjj c^jOLlaJIj 

4^_pLl^J1 Sjj-LSI JLo3sJLc4_SLo-*JI ^3 Lg_LjL*J A^bdl jjjJt ^J-P ^3 COwLoJLplj C ^fJJwLS^j 

8j ^ ll jLo-x_il C L<jOO_^> *}3 3 3 3® ^j 2 _)j-ll ^<CL^-l 4j>c_v^^ C0lj-£-4* L^_!S CO-jLT J C0->c_-_-v^1 wLftJ-3 

^3 ljjjJ>tJj ^_gJLsJ>c_^ ^J-P ^ * *TL^w4 OjJLo 1 jjLS^ JJtj l)L* )!\j 4j fc >\JLx_^ S yI j Oj^JLoJL) IjjLS^ JJI j_i-tj 

^jP J 4_^c*\jJ Ij (3 ^-^31 ^3 wL) lw£ OjCC*-*-? I I C ^ ^ ^ ^J—>&J loJf ^ ^ *—> \* l{ 2 a (*_^_P ^ JL-^JlI ^ ^ X ^ L<-w^s 

. 3 L3- I ^3 5 <-Lp liLi \j 4_J 13 I 4^ow^*J I 0 Lo> +j3 11 ^ SS'^ wLS^ oJ I ^ wLp 3 3 L-*J 1^ 

<*Ooljj c dUi ^i], l ^ a 1 Jb j 1 c 4-3S" 4 jlSoT Ul 3 jL>3Ij 83 j 33 t JlP L» coIpU^H Jl 5" co^^-v^t 5jji3 j 

|^_i 4_) 03-ft_xJ I 4-*/? 13-1 ^ ^ )*)! \ I ^S"j l»)<g l1 ^3 jLo—P (^5^1 ^j^13I J 3.JJLP^ C J^P~ ^ CO-02-<2_>c_J 1^ COLpI—ca> 

. dJJ 0 u ^-gJ pj jl jl^Nl v-JJaj 

^-W 2 -U ^ J^>UJI 4_ : wo^f C^ 2 JLj! UJ"J cc^JlS^il ^1 LfcljwLP jt 4_J ^1 j»AP 4jL_^ jJI dJ^J 

^3 ^ jj ^ <~P ^^\^*~\ I wLj Us w\JLP j*+P ^ 1 C» 5 ^^ lSs_iJ ^3 ^j -^ 5 A_^o_^ I 

c(_ JjISs-U ^3 j /^s j$*p a IJlSv_& 0 Ig^ wL?^!j ^jp-i 01 a_J^p ^jl^II ^3 ^--^1 Lo^j <_olS\_i,l 

a^wOj j_& 4j>-Lij| LlLU A-LliO ^j-Sj ^3 IJlSLa oLc^o^fl ti|j 

^Jj C aJoL>c_^ I wO0_^ 0 wLO 2 _Jj wLlSLjj ^-Ss_fl_lJ! ^i-P 3 j^JlSIj ^-SsOjlLS J_$L4-I J jJ*S-i 

J! 

AJlS^jLOw^ 0 L 3 ^UL c4-Jjl^Jl 4 jL_>-j jJ>tJ jl AJLo 4JlLsL^ 3 ^3 ^31jJt jj^-jJI ^JUL ^-jj>tJ 0JcO 

. (S ^b~»~A ^Jl 3 I ^3 0 l £ ^ Lp 1^ 4^3 LxJ I 0 i ^-3 

^uO" yi L^_Xj 2_J^JJ Jill 4-TT Jo^s 4_Lj} will C0->c-W?l JJl3 C Jollj dwO-flJ SL-l-l 0^3 Jlxk^JI Ol3J® 

4^_)Jjj^JI S_) wLj wL^I (^ilSJ^JI o^L>- c_3 wLjl I ^-aj>cJLSj c ^ ^ <31j_^» ij ^LiJ^LS aJLo^JI 

4j_j oil C 0 ~owwwwfl_)c^ lJulp ^jwO ^^lSI ^_sl^ll jj>x-) IpUj jl 4 _>c_Xj ^^>\j yI 3^ ooll CO—fiJO*- 

J? 

Lc_--U ^LJI ^L-p co-pjj yi c^_jL^oJJ ^p*p >- &yp-j Ojj^liJI Sj^jlII £_3Ij_L! c^Ij_>-i 






COLp^<k_^-Lj J ) V1 Oj *-0^ 3 0 _j>- l £ >2 ^ j_j j jg j CO wLj>- I UI 4 00 Lpja ^:-A ^-*—1 0-11 C0->e_-_v? 3 

LjJ c (S jU^JI J 3 L 3 JIj S^L-^JIj iJIwLv^JIj Lg—Aij-jij l^---l3 co^>s3L3 ^lJI a_c jJLS! 4j_) j 3I ^yi 

8LJ-I ^-3jl1 ^\_*JI cOwLpLJ- 4 L*jlJI c— 3 jJL-i j c4_)^Lo-x_l! 4 _^^jJIj a_>c^^I jJI l_^-C pI 
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3Jo-jJU 5^-oUU oU^o'yt oooUs^t 4 _osj-J! 3UJU ^3 oot^-*-x_i,t S_p 4 j_> jUI oo£.U>- 

d Jl jj_) *y 4jij c 0 ^jl) ^JoUJt ^jj ji jJ 4_u_o J-S" ^jl) *y 4 -Lo^p 

5jwL3 jLi 4-US^ diJU 4_>c^JLjj Jlxk^JI OOUpUo ^_g_UL> UsJj_P I wLo 3 UoUj ^ ^ i j_g_9 4_>c^Jo Us 0 } C 4_J j £^Uj>cO % )lj 

L yl\ ooU^-Lji^U/ lj cOs j /^s (3 4 «U*d 01 ( /^Sv-c Us jIjJLc lgj 9 oo—U-odOl 4oU_pjj oU^'yt 

j# 

. jlSs-ij*yJ jjLwjJl j UwwUUil 4j>-ULI L^_^sj c cj-pUo> 4_ r w<>j^i j -^1 UULo ojjIS^ 
4Jo JoU| 4Jo Jl_U OJ^t^-y^tJ t Lgdti 4J_) wLoJJj 3jLooUi 4_>“UUl ^U_0? C1 3jU*o>- 00joL*dM ad-&J 

^U>o 01 oL^-j'yi U *. ^ ^ P**^ Cr" \ LgJ {jPj^ J“ir^ OjU*e-a C£.U^*JI j /jOS ^JUp oL^-j^US 4_^-c~jJU 

. Lg_*_9 ^a Jjl* j I ii yj^ jjfe Lg_os 4-c^aJ 

c_*o^sO 4 _ooJU>- SwLpLwwA JULj Jo>- ^UJt l jyi 0oli*)U*Jlj 4^_PUjJLj^-^yi 4 -sO-UJU 4_^_$lSsJ! 4oU_*Jt wl> I ^ja_*o 

U * >c-j Ur jjLP^y I 0 —v^ ^ ^ p1 j~^ ^j^UUl aJoU*\_L d^j 2 -U>c_>^ c 4 ^_Up Ui^_j^_) J jOtjl^I ^\_)^U>^_ll Up 

Us jJJU C l ^ a 9 4_S^jUu_lU 3J_3 JUsJ ^Owc~jJ 4 ^oU^Us 4_Lo ^Ut ^UapU UJJij c ^ ^ A 7 ^ ^ /s C ^ ^ j 

]&a >c-? Uc c iitwLs^? yiS 'i 1 jjj-SCJ ^UJI IjwLpUwo oi j c 4sjl*jL>- ( JU^ ^y->- 4-Udt Jo 

01 j-o U Jo Jo 'y U| c Ll^osoI UU c£*-Ut ^jlU. 1 o I JUU U® AjLjs-ao^ oLS^ Ulj c j%-^j 


iit J-V^ Ij 4_^_s oUs-^s c 4oJ_P Jl3|j 4o^A-va Jl 3| ^jUowwJsl Ju*oU j_A Us Jl5^ < _JLflJI 

. oU^uj j-^ ij u jJls^ ij 

4jU_Xj>os ^Ui?jl 2 J>c_o y j /^SvoT j_& Us tjJL-O 01 ^ ^ ^ Up Jo j A r 5o<)Ul j_ft Us JaiU Ij-^O ^1 c_o>sO (JO)jL<k^_U l)| 

J*yo>- C^jUk-^UI 4j2.J^j (^ 5 ^ 4Jo jj<l SjUk^-JI 4-»_pLoJLj>“ S yi 4_-_PjJl ^.Uo>-| 0| C 4 jU_Xj>cos OoUijI ^_9j 

oj,j c 3 Jo JoLl oUr^l ^-Joj 4-C^wLaJI OoUt-U-i^^yI ^Up UUsLd 3 Jo Jo>- wLpIjJLS yt ^jl^j j_^_s ^ww<>w^ 2 JlSI 

^J-U>- ^^'^^- ,5 3^jUk^_ 1I 0 y c ^ ^ ^Up 3 JoUJI j»UJLS1 0 ^^^^ 3wLpU»U< 4 ^/?y 3^jUk^_1I 4_pU_*v^ 

. jJU j_c ^s yjL>^j J^s yt o ij c jj jJ^j 

XUJt £_jljaJt ^vUo^o OoU->«wO!jJL^U/1 aJofcjc4_ow2JI l^JLo^—C j»UJLU 4_o>c t o!^JL^U (_^^Uos 4o^\o o3^-*o 3 jUk^J1 l)| 

o Uwo^l 1 oo U>“ Ujo>- J U J 3 t 4 ^Uo>_p ^ 4A- ' 5 U i L^_*_Lp a wU^ ® Jo>- J jr c ^^jl>os^ Jl^_^ ^ ^ 3j Uk^JJ 

4^_3La_jJU ^t Jos'yt y c ^->wo. A It ^3 4_S^jUU^oJJ 3 Jo Jo>- ^jUjT 4JLP j-y*-}. o3j_^» ^ I Hi C 3^O^Jt 
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^J-P IjjdJo ^_£-o 2 -*o ^-A J C 4_JUoLx_Uo 4 o^ o>c_xJlj ^IwL>cJL^^AJ j_*ol*oa ^jX^Llj C_3 y~^ (_£jJL^M L* I C 4_d)*}\JLxJl 

. j*JL*Jlj ^Ul UH 43*}^*JI 

jl LoL^_L3l jl lo j^Sw^s_P £.1 J_^ C rtJLxJ! ^J_P j-*-^ <Jj jJI 4JLowj_& ^Jj, t J-A ^_3*-jJ jJ-SsJlJI ^ JJLxJI (_£3 I 

. iij_*JI ji iiij-^il j Lied I 4 j jj>“ Jjl* ^JoL^^l ^j^IaII (j* 2 -*^ I j_& c_x_^L/?j cLiLaJ 

^iSCadl 4-0j_*Jl 4oJ_S"jJsl ^-o LlS OLS" wlij C <Jj jJt 0 d_& 4A_oLd (_£ dJl Jjk jj<l J jJ^JlSI ^J1 I wL& ^J>“j_)j 

. 4j I JoL-1 5 jJL3 4j LgJj d-> LjLJL^J I 3 jJL3 ^L>~ 3j Lo^*J I ^Lp 

JjjJl ^Jt 4-wOwJ^JlJI doLl*-Jlj LJUJI djLoljjJt <J*^Ao>- j /^3 ciJ-Jij (5jlooJJ ^wJbcJl ^Jt j^-J lJI !wd& JjL-*l wL3j 

J—c ^^SLS j)gs U ^jIxk^owLJ *)g Jl 3L>c_>| 4 *_p^ c 4-z—} y *—^1 

(_£jL<k^-U j^s-aJl I wU c o^>jAJI ^-&L^2_) JJI jjJ^jlSIj 4j ! jJ-L d-J j_oM 

cJlIxj>c_-a 4_g_O^I joa 3 wL_> wLj>- 4-Jo>oa A_}jLo^_^ 4_*J d^L^- 4_JjL>c_-d 

4jIjJ-I SjLo-p aLdl wLs^? d^LjLdLdJI jL^t cjol-S" dJw^- col_? 

. ^_£_*_*_aJI d^jLo^JI 4^ ^-P wLv^ d-ol»^3 LJL>- ba | £ jJI ^1 

J^-dJI ^—3 JJ-i2_J |1-S JL^2_J( Sjlo^JI cJ—t 

jLwo wlij c L& Jl^j Lo—p 3jJL3 JlS" Oj-w« ^jlS! 4_)jLo^_U 0 I 3 j—cAlj ^J^—^LaJLilj 
Jl_j d 1—^-1 L5”^^ cl ^ * 1 P d^—J—P 4_>c 33wL_>c^a _d> d^ v^l—^-3 ^_pIwLj^!| 

dLT I ^.1 J_^> U^ ]g ) jjJ^jJI jLT Lo^T . ^sJl. . . JjlojJlj 3 J-A Jlj J-V^ J-^J ^ASvdU^a 

J# 

cSwLjLcJI wLp!jJLSIj J^Ldj^l dJJi wd>“ji c^J^SC^jk L> j-^2_p ©jtt ji L^ jJL^ 3jLo^JI dJ_Ji 



A 



<u 


Jl 3 )L«j«_II 


Architecture Formal 3 ^_ ^1 i_j*l^ 


,J| 4_,J 


L_Sl 


^1. 




wu-i ^ji uuji j>ji oj^i djai^ uUo Jjj Architecture Vernacular 

.j_jd c j-^ j cd-aJj^dlj 

4jjLo^_1! JjJaJIj J?Lc^-S ^_jj-c^Jlj Jo wLdJ! ^JcJI cd>jJo>“ ^3 ajLo'^LLSIj Ojj^s-aII JlJj 

4_Js l_^_l I C—J^-^“1 C i. Lp {Jf^—}j-^~ J-^^" ^Jl-<—Ll P l £ ■* Jo oO L»wO I cJ - ^ *-d) J^_il ^ jO(J j j2-J I ^3 

Lajtnio-nr^ cnw-nu ^jVi 

c c3jlodjJtj j_p c ^LlJI 3^LpI 3 \j-* r *S' 5_pLjT ^jLo^IIj ^dl ^jyi jji_^wJsl 

www.cibafi.org 


( 32 ) 


www. ka n ta kj i. co m 












4-JLbdl ^ l >^ 


jjLu /^\h | 68 jjaJI | 2018 


JlSCjuJLj Jj_v?j-L! bw>- jJ j-n-^-iJt £_j c I Lg_j j_^s ^jlSI a_o oOjj-jibJ j ]b) o3jjJt 

C4 j>-UM ^j_P Jotj j_& La JS* oOO^j Jo4-UL^Jt 
a U j . j >eJlS1 aJLjLwo ^Lil JJLa £.LlJ 1 AJo wl>- OOL-Lao ^IwL>cJL^Ij C ^JLy^-X 11 j^2_P ^^5sJl J jJ>c_lJlj 
lJ £o# cdJ J-*Joa jj-^20 00 j ^ )g ^JlSI 4oL^ jjLLS^ SwLo Jo>- ^1 j_^» c_3LojlS"! ^Jj, iib-s^flo c^LLS! j_^sJU 

jjJlS* ooL*IJ lS\ o yt 4 oLLxj>co 3 oob_p| j_ 3 ij 5_j>-loLLi c a )g« .o 4^_^jjl_& JlSs—ou wUwuMj ^L>-jJtj 

4_aJjL>c_^ 4 j j Lo^-^ J LSs-J> I j Jj-ft ( /^ xS 1 ^ * P ^cJo Laj C 4^oo>r *,0]1 (31 j—^ ^ Ij 4_> j I ^1 ^LAtj ^oL^ilj U^JI 

C 00Lo>j-b*_ll J_^2_P ^^Jj, j_JjJ-SClJl ^JL ^lSI j— s^2-P * Jlit t J^-5 ( jo# 33 jO^ j_/> J-SO 

^Jj, iiLv?^Lj c^jo jOA_*JI 0jJLJ! ^llll iJJ a^-—- o ^Jt 4^ow^Jlj ^ja>Lwo yi 00 ->i^_oai ^_xJlj c5^wL_x-iil J 20 I *» jJlj 

. <L*_^j>c_/3 aJLL^JI Ojj-aJt ^3 b* c_3L^-v? yi oli« 00-*Jo ooULojlS"! 3^jcaJl a J—& ^Jb*JI j-* 

40_Jb>c_>a 4_>jboO^ OOb^-hOj c IwLj J O J J )gS it 4_S^00^^ C U>c_v?lj 1j-A-Jt-O jj-fi-SI O $ Q> wLftJ 

C4jLLxj>co3 ^LSs-Jo | ^cJLLj JJ Jo>-li ^j_Jj j_j2_S! SAjLcJI 4_}jLo-^_ll JlSs_Jo iflj J?LirjU 4^_S^L^5J 

0 ^ ^^ a/2^ ■* S c^J ~^ ® ^ 1-^^—^ ,<fr 1 /> 11 1 ^^ »< ^ i I cj - ^ J-^31 j ^ 1^ 1-^o^-S^ 

!wLj^ 4_pL_^ ci— pIjoj (._>L_^i Jj_>- o^JLcmJlSI jL5i LjT c^jL$s_1,1j ^josjJI jLU^f 1 aJ 4 _p 

jj_^J 1 jl 4oLJlo (5! A_}jUoJ,l 0 wL-^J j £ \s i AJI c OjLoodl ^jJLlil 

^3 ^jJLlJI c >L_^I j _)yj A^*^L>- £y* JT ^ Jo>c^3 j! Jflotj Lft01 4-J^_$Swj^_xJ I OOlj> j-<2_Uj 4_>^^JlSI 

L>c_- 1 01 J— Uc ^jO yoJL ^wvA I 00 ^ ^ wL-P^ ^ Lj I 0 j— aJ I 3^j Lxk-P OJwo — uJ I 00—o>“ c a_jj Lo^_ 1 I 00 \-j>- LuJ I 

. oj-SJl I jj^ ^3 OjLooJI Lgo 00-O-^0)1 ^jlSI 4^——-o jJt 4^_^J1 
j^OwOJl L^a 4_^>L——Jl 0 I dJ-O^y c Aoj—O-JJ Aoa AI 001 J->- )!\j 001 j ^3 L*L& Ijj ^ A_^L-cJ1 

loa I *-0&^ 3 1 • 0 yo^ v^-/3 dr^ 5 . . JlSLT o-Ai I 3 l ^«»1 p ^.L —) ^ y ^ j ~* ^ *-L^- I 

. . A_) Jo /yo*J>- j]\ J— _P J— _^_^v' c_^o l3sJl Aj>- 

dJJi j_& Aj>-\sJ}\j j ^bo^u a_L—JLjUj j3j--S^j S^LU ( /^oa J—>&xj ^ JJt dJJi 3jL<k^JI OLj 

( ^j_P A-Lv^jSo Aoj-020 >- A^oLo A_L^o j /^ow S 0 A^o>-jjJtj A_^oL_J-I AoLULOo A^_3 ^j»jLowJ 3 jjLS! 0 Jo>-jo JJt ^L«JI J^oil 

. LLSC-O L—O I |^0 5 * * b——O I ^wO j ^x-^3 ... I £ >» S O-A^ ** •* ^ ^ C—AI 
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Cr* eO'j "LO-^ tjr^-WV' J ^0/*-^ {j* j^*-* ^U_j L 5 ”^ ®jUk-*JI 01 L^j-J -L$j 

. . iStj^lj j» ^ill t Jl^J ^Uj . . l^JUwJ 8jlo^Jl 

j^yj ulSI I Jji oLT olj .. ^JljU^il ^UjJI ^J_p j^> o> a_^oLw^wLS wLO Us UJLp .. ^_j jUJI jj* ^l*_9 

^J-P (_£j_Xj>cJ ^jL^ll ^U-JI ^c_JjU_9 . . 8-Lp 001 jJL^j j_^s ^J-Pj 00Ij-X-9 wLx_J j ^ ]g j 0 I JlJ c a] 2 j>cJJI wLJj ^Vwj 

. . (_£^y>- jJjj wL}^/1 ^_*jJJ J^ULl/s OOJ-Os 83wI*JL* 001j- 13 
^oJL^-1 ^3 (00->tJ Us jlj . . 4_^>U-c*JI 00 I j jiJ I jJJJj c-jULpI ^3 cc5 jL^til ^U-JI ^-Lp j-£-> Lj ijljLft 0 j-$s_) Us LoUlwli 

Ul t^JJwOS^^ c (_^jiUk^JsI (^Jl^-I ^-3 ^JujJLC L^J 0^-^-J 0 I wO ^ c A-*_P Ujs_X_>-1^ A-^oJ-P^ AjA^^L^a* c_ > I 

Aj j_^JI 8jlo^JI Ol it . . ^xjJL^- 1 J^3 ^3 JO wl> Us ^AOUf 1 j-^y 8jLo^JU JOwL>cJ JJLs C c5jU> JU 

^3 odlLJ l-^^cj^U^ t 3 ^ ^^ -PLow^j>-^ y 1 ^ l—w^wj 1 ^^aJI ^3 ^-*-^-*J! I *-0& wLus^ - ^^ -J1 

^ 14_* ^ U ^ oo 1 I jJ_Lj -■ ) Lf £. I.. oo 1 * (O - ^ 0 ^ U ^ j 1-^-^ ) 1 l 5~ ^ Uk^U Us .. 1 

. . 4_a_pLojl>-! ji 

Oj-S^j Us LoUIjU .. SJlc^JsI dJJj ^3 (£$jjUl (_^ijJI ^.t Ju'y ^ V Lc *yL^?\j> \^^>- ^c_jjUJI L -^j-^ U_&j 

• • ^xJl JJLUsI |2 aj ^3 U^ 2j_^ ^tjjUJl 

4_0Lj ^Jj, OOw^Uj cVjl 4 _^_j^_*J 1 Jj jJI ^3 OOLOO A^/?U>- 8A_Jj^OwOJ! yij ... ! j^OwOJI ^Ij^jJLi 

.. ^ ^j-i j_aO_*JI oj-8JI ) 00 -j-lUI j-s^^JU a^?Uo 

4__i^wOJI ^JLp 4_^*jU *<UI 4J-x)> ^ ^ ) 4_£ 1 ^>o. ^<ws II J jjJ\ iJULj Q ^ ^ 

l? a $ 00 -^-U Jlj .. yi J^sLS^ (^5^“ j-! j .. JsSs-S" 

^w<^j>- ciJJ^ ^_2 4_Lo^J^w^s ^ U 3Lv^JL3 1 4^_^>U_^> 8j)g«» **j 

^oJ I d j)*^ ^U ^ ^ 1 ^ ^ JlLl! 1 j_& l U /s 

..2u^JI ..^^dJI r UlLU 

wU I l £ I A^wo. ^ ^ 11 J J^J jJ 0wOs_S”* Ujs_^_] I t „ - 1 \S L t A —a ^ } C_^ ^*j>) 1 ^ C A^«_<_U U—w*U . . 4«0^-1 1^ 

. aU j^oji a^o. u ^ yi ooi^ 

c A-oUs yi 8 j j_U! j^ JJI Js-j-j-^ ^-Lp a^^L>“j 00^3 jJI ciJJ J ^3 wLaLoj 001 Ju ^Jl yi ^Up 00 1 j jiJI OI (_^jJ Ll&j 

^_*JIj ^-*_J>-jJI jjJ^^jJI ji j+<2 *A II ^Sd>cJJ A_>t^JLJ LjUs! 00~o P ^^lJI 4_)3L v ^-X_3 S yi Jl j_>- yi wLfi_3 
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^j_p JjLlxJL 1 ^ 1 *s j*)<g*> 3 II <jjwo>- SJ-oLcJI a_o>cJlJI A_oLiyi ^L*3 (^5^1 ^ 

wL^jj L_ftj .. 3%JiS Jo wL>- jjjl^vO ^-v^j <jj^oj Jo jJI c-^L>cJolj j 3j jJlSI ^JJj> o^liLpi ^3 ^j^Jl 

Aoj!jj>-j_JI 4_-j>cjJI Jos- ( /j_p ^jolxo], ^ Jj-o 5 *- JjLpjj-j/o jl oAjLtj Oj Jo ^ ^ jI jjojLoJJ Jo>-j Sjj_xJI 

A_oj jJsl . . Aoj_*_*_*_X_il j_&j ^ I . . Jo Jo>- c >j_Lo I JJLxJ 4-xs * 1^? P A_^j_3 0 wL& 0 joIoLSI j-*-X_p| A_^>—lori— \ 

Jplj_X_JI ^o* CJo«--o lLw^“ . . yi A^AtxJI o>j_J-l £o® L^olwl^l C-JojIjo ^X_Jlj Sjj-X-SI wL*_j [£«*£ ) Ao^_oCxJl 

^JIj—* c^oLS"* d~o>- jy-o- .^llj a_*_JJ^j OwLiliJ! ^oJL-^-l JoLa-J^ ijy-> j-X_JJ_i.l 

• • k?jJ cy 

^3 ^_gJLo*_pi ^-Lp clr^^ l £ j . . a_*_S^I jjLot a__} Jj . . dL^-^yt 1 c jojL^_*Jsl oJ_pi a_> Jj jjJLS"j 

A_^>Lo yi 5CJoLS^J . . 'j-^t jL^I ^3 A_oi^j>eoJj . . jLo>- yt ^y 2 ^o ^3 Aj>e-yblj CJoLS^ JJl 3 Jlyi ^wO>“ 

. . I ^ *•*% .fl ) l^' ^ -»v^^ ^ l^' ^ -«v^b ^ I «-*»b I 1 A-<Owbo 2 _i I (^iJ_L) £, 

. . Ao aJ^Lo^M AJ-cJ1j ^xk-X-^I ^3 jj Jo Lc (5jlooJ<l Jfloj ^Lol L^-XjL^-Lij Aosl^JI L^J^Los C^JAj wL3j 

. ^^onJL^-I ^£-Lp JJII jjII Jjlc 5 Jo Jj>“ Ajj3 jL o-P j_p <jj_>c_JIj aj*^ jJLSI a_*_^_*_oI ^j^2-L>c_xJ 1^ 

^-j-j-S" $.j_>- 1^3 ^jUotil JoLp ^3 Ajw«L5" oilJuM ^j_P 5JJ$.L>t3 JJLowwows^jlSI ^-Lp ciJJo JJj-$-^ J^5j 

A^Jj>cJ_U jJ^jM Jo>t^olj . . Ao^^^ 11 j £c-*J?\j ^JOJ 

jjLlojSsjlJI ^1 Jo>cJLoIj a^JULSI LojjJt J^-Jlj ^—wows^xJ! ^3 


^ o A ^lx & 0LT J^_ 3 ^ j ^oLx 11 ^ 3 d^_o^ i \^ Qj _^-1 LooJ,I 

• • S^~* Jf j-a-Jlj 

Hans) jjjLo(_^ jL<k^_uao^^jlJia_ojjj<i^j— 
Erich) 0 _ !jol_J ^jj Scharouri) 

^Ls t^jut j>j j-> 4_pu dJAi j gk> o j A-j -!n oisot j Mendelsohn) 

dwL_& (_^3 L-os^ l^_31 ^j_jP 55 Jo Jo>- ^j>>^)lw\o3 JJ £ )^ ) ^jL<k^_U l_x>^_* Ll j-^-Z' ^ wL^ & . . Axwt.^ ^2 X ) 

. . ^oJL^t ^3 033UM jj Lx ^3 ^jL<k^-U ^LxjJI jlT JJIjj_xJI 
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^.pUjL^I ^iLfio ^XLJos LS"^J £ j-3 3Lo>- ^*bC>cO > -^'\ j-fl-SI j /joa (_£j^,^> ) ^Ij^o J^JL>c_xJ JoLo jJI (_£ Josd 4jL_*Jli 

AiUU ^*^_*o ^xJI jjI JJLx_*_llj jol jJLSIj wLJLcjlSIj obbJI A^ljdl olj-~-xJlj JjJobl ^joj S_pJjlc 


. b 




jj )g (, b ^xkJL^- 4_£_pLo*_Xj>“'y I 3Lob| ^_/s*}b ^j_P ®4 _*_xj2JlJI Job-PjJI 4_«ol_^o bl *p >c_^ 

. ^oJL^-Lj Lg_x_bo JJLaJj Lg_x_> j_& j /^s 3jlo^JI 2 ) jj>tXj bJ-b j /^-p ^_^_*jlS! Oj Joj c c£^bt 

^_3 J^oj bo*_il ^JtbsJl 4_*_9 £_Sj JJt ijajLl ^j>r A&A 1 SJjbcoJJ Jo«_9 J-* c£jbo«o» j-^-9 j bxJjbcoJ l)Ij 

JJ>1^_xJI ^bp -bbobl^ ^.xJ! 3 ^Lp| ^J-p .b-^bro^ ^S'j^ (, (3Job 1 bx /o S^Lo^JI dr^ 5 ^^-b>“ 

j /j_P d^boj SJjbr-aj c 4JLj-s^ ypJ>- lS L^\ (_£jb*^_U 2 jbJl ^-Pj <*—*-b* eJj_$jo SJjbM dbjk c bJ 4oj_gJI JjLC l£ 3JI 

^J—P 4_3j_*o ^ <s jL-A-lt |<%wO> +p Li Jol^wL^ ^i_P 3c^-ll 4_bb_il 4 JLo>* £ il 4_>-^ 3jJLP j~^~^~ ob-flo^ 4 _x^o»_X_>cos ^ 

l^_bLjUo <LlJ_*J! <j\o oOjJJfl-ll ^jtj-XJt JjiL>tJ bcj 4_*_lbJI ^_9 4_J_$M ^~_<>bJo J JJL*_^ ^jLo^-> 3 jbs-3 

.U^tj cUUJI 

4^_Lil \-JLX_^La_xJ 4_U-X_^ 3 Jo wL>- 5j^Lxo» ^C_w2jj LaJojjJ Joo L^OJ I I j C^JsAtxJI JjL^bb^yJ 4-L»L^Jl ^jPPjJ 

C 4^-L^-l L>-^-Xj2-d 1^1 ^Jj-C ^^lSI 4ojLo-*_iJ ^jP^j Lp $. jj*p 11 lg«»I I C ^ J->cJ^b»l 

JwoJLx.) 4jU c Loj'^Loj jlSCll jLT b| 4-s^L>“j c <Jjlj-bb 4 b"jJ-l J 2 JjJ SJjb>c^ yi ^ ^ Jo^xi 

^xJl 5o jjl*_Uj So^Lil jjU^Ij-xJs! (, oljjJt JlSCoij 4_*jLaJ! aS*jX-\ ^_y* ^-x_j <Jjwo>~ coljjJ! ^-Lp 

C jJ^jJJ 4 JuLLUj So jJJ^-ll SJ|jo>JJ c^qJL-^-I Jos^b ciJ-Lj jL^—bLj c b>c_o?!j 4 _)Jj_j CjljjJJ 

^.LlJI Lj>“jJ jjbsJJ obb^ ^(jbrJLol ^0 cL^pljJU cJjU-jJIj C^J^xjob-l A-s.pLjLs^Jlj 4-^^^bll Cjl^.L^'yij JjLJLooLb 
bj-^o* ^J -,, J~*"J~~ ^ ®b_L I 4_} j L<k^_1 I 4_j J ^ ] I b j Lo^^s bjLS j br_xJ I ^oJL ^-1 I b_& (, CJo Job I 

bjjLo^b! 4^JJI 3 ^LpIj j^-*_xJl Jjoj-b ^.b-JI jo3 ^1 JbrJLol ^Joj-U j /^_P £.1 j-o 4^_lbJlj 4^_L^-I 

. (S jU^ ^ 5 ^ (bj ^ b ^ Lowj-o^y^ c J<o O^LpI 4-jO I 

C.» i bj 4_>c-solj SjjbcoJj 4 -L^j 4^0^o> 3j-sobo* SojLo^oJ 4^J ^j_P j-^*o AojUobi jj s yji_b-i j /^s 

2oj-A ^j-P j-^o i] jJ>cJlIIj ^JLo^sO jljj>“j-^-3 C ^sLflo jljJ>“ 4JlS^j c Jo jij Jbs_Jo ^3 A-bbJlj 4 J 3 M 

. bJoli^>bJ!j 4_bbJlj 4-J^-t ^jo ijJLJI ^-Lp wLoJL^j 
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£j ft I 1,1 o L . au . !lJ g- L . a j| Sl£jJ| J^J 
- jAlj^JI^ Jl J^iaJI AJIo. 4jojIjJ - 


4 _oi> <uil ja£o-i 5 j «-i£jJI 

j? J Ji s Ji 

CjLj jLoaJ_3^M A- SjO- i£ 4-L^-A 1 ^JLc. JjJSfcILuuJ CjLcLLa-SJI ^JL^I SjJLo2-U CjLuouuJJsI JwLJJLJ 

^ ~ s$ ~ ' ft ** 0> ^ ^ s s * ^ ? * 

^LlSLjj iJiwjJJ Sjjuc S|j| L$j 1 A- 1,^,1 j,<v &1 JjjJI jl JjJlSI A- 

* jJLijl SiSLoucj 4 3J LLa-J I 4 JSLuLl4 4j>J LjlX d ^ ^ a 4JLuoj JwlLaj 

JjjJt ji IJJ $ Joj-o^-SI S-LSv-Oos JlS"L0o3 ^j-a ^jI*o ooL^wc^j_U j A r * \X-& ^.Ljoj twL& oi j-*-p 

SLSjJt j_-jl*j Aww*- • SlSjJt jjoj-U ^j_p Jo jusjlSI Lg_^_&f j <LIxJl_II gXj* ^a wU>JJ JojujjlU3 j^p cjo«_j?j 
j A r « A-LJ_9 A_*u>*5so AjJLpj j I j-JLflJt -L^vJ A-L^oj J j->^ CO-s^wJ ^ ^ a c 3jjjtJt jjJ S^lpj JoLoj ^jA A_Sl*_9 4 -L^oj 
J o j_C J*}\j>- ^jA CJoIj Jl>0 j wLs^j aJ Oj-S'J 0JwO>o c ^LwvOJ aJLp| j-JLaJI Jj\S\_C j_& L&jj^ UrJ c ^j-fljJt 

( j^jjdj ^]\ oLowO? ^3 jjoajLxJI ^ g ^ ^j-a olSjJt 01 j /j-Sv-C UJ" . 4 j a_*^>L>- 3^.LoO| 

. oL^ojlt o^U>c-s^t L^J 

^ j J ^.) IjLA C i ^ >o«. - ^ l^ ^ ^^ A . *1 a o^LoT^ 5 1 Oo ^ 

iJUI JjL^Jl 

— ? SlTjJl 4^4?— V 3jJu^II OL^jII ^LiJl ^ SlTjJl 4-gJbLu^o ^£*03 U 


SlTjJl Jj ji? Jj 3-uaLo : *£ j\ 


. aJj jJI c3j-U j 1 jj 01 


U A^pLoJ^Ij AjjL^SI A^woJ^t L^J cA-^ojU jLTjt dr" d^O SlSjJI 


: 3lTjJ( oAjj-*j 


3wLp L^J ojwsji2_pt ^wLs^JI IJl-a j c3l5jJJ j^-«j>t^c^<>JJ aJOI Lg-J?ji JL!<I j^ 5 3jJJLil ^ 02 X.1 3l5jJ! ^j JJaJ 
. Jlllj a_*_SJjl! jroK-L^Jkl Jtj^l ^J-P a_J? ji aAJI 315JJ1 J ! ^Lo^3 L^oJ^I j^2sJ>*.\ ^JojUo 

. JJ-^ J^“j dJ~U<t ^ ti} t-^Lv^J ^Jb i y2^2S>zA JLj ^jA ^jP yj2S>iA ^.J _>- t! L^J I ^j-^ Lo-S^ 
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spiritual ) ^ )\ Jj wL^_- St ! ;) wL* ) J >-\ i (_£ J It J^oj; St Lg )\ ) (jryi Sj il ^y2_* { t-g 9j-* jj 

^ 3 jJij a-j^jLSi 4^<k_^i slsjji ^_j j jj 3^Lp| j-p aaji ^u^jL ^development 


: SlTjJt jOj U^>- 


.2 


sLTjJI jt-ftt ^1 J 


•(J— 1 -' ^ -KlJ V> Oy^ 4r* J 5 " ^ 0^ u>> y • 

c LaojJo^j L&jIjJLa 2 Jo- • 

£ 1 I«^j 3 ^J_P J^o-Xpl t^f^U A-LfiJL^w* A^oJ^os dlSjJJ 0 

. ^SlSjJJ • 


y *.Jt ^ 5oL^jIt *L£Jt olSjJt jj^ : LjU 

! Ot^^**Jt ^3 OlTjJL! yl t ^ ^ ^ t? *! 1 t 

A^s_^_J I A^wwj I 1 ^ * J ^ ^ l i -J Il_) 4 0 ! ^ ^-»OVS—1 I ^ -3 0 ITS I - ■* A 1 I A A -*y A J^I - - 1 I I 4 —^ I y^^O 4 - J^ ■» i ^ I 

^1p jjJLM j t^A» j^L^ 2 11 olSjit ojjli jjJ^? LgJjt jlT 4 ^»La oljji^ uwi^ 4i—^- SlSJJI <LiLl*jdl 

oli wU? 5 _pL^Ij S-^wo^c j a i ^ j oLSjJI a_*^ 2 _> :j i Ao>lil j_& a_l^ c_3 j^JI jLT ^ JJt oLSjJI J j ^_ot j jJliLSt 1 Jl& 

SJj ^ aJI j jjLaJl I Xjt> yo L* J^olj <. *_jI yp Jtj SLS^jJl j jjLJ jJ^p \ \ A1 ^ 1 ^ 11 

A^j j_v? ji UJ" cdl^J-SI Lg-£j>- aJjJlLS ^Lp!j A^owL^-w^j Jl5" AjS lTjJt AjLy>“ 

. ( olj-s^JI Ip jJ Y * ^Jl jj>“ 0 jjLaJI lwL& aJi AiUi?l 4 a^^jJI ^yoLij yS* ^1p ^pLojl>- 1 J^LSo 


^JUJl ^ ^ A *1 AJL^J SLS'jJt jIjjli j_ft (_ J!^j-P SLTjJt SLTjJL yp\J>- Jo Jo?- 0jjli ^ yJ 

^IjlpI c^-PjL- SLSjJtj a^pLoj^^I ajLp jJt LgjL*->- ®^jJIj JuajLc^o otjj^ 

I J-*.p^ ^ ^ bA_i !j 4 d IT’^U ^ 1 * ■* J^i AJ 4^uOw> J^i -» ■» 11 A^wwJ I ^ ^ i-P* t^ ^ ^ bA_i I JJ •* 11 4 - ^** ly—3 w^J >A_^~ (,,}'y_j l_3 ^ 


SlSjJJ Jt!^1 c4 Jj ^ ^ ^ * AJL^J SlTjJt l) jjli ywjs ^ ^ ^ * ^3 LwOw^j 

4 _^i ^ ^ ^ * (j ^ 3 3-^oAl 5jJLaJl i^ko- l)jJLcJI 1 Jj& y - : k 7 j| . otyj^JJ SLSjJt ^3*-U jt^j^Jl 4 ^^^ 

j\*Lip\j AjI*J| L 4 I j-& A. g o ^ St Ol wL>sJL^J<l ^jP-*~> jj g Jg wL^_ 3 A_^>L>- o'^LSJ^'Vt j y^s Jo J^JI JjJI J^5 Y * * * 
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L<k-&j C Y * * i 4JLc*J SLTjJI 4_>tJ S y jly jjwLs^ 4_*_o 4oY>b-s^bo l)L_JlSj Y * * ^ 4JL^J SlbjJI 0jjli j_& Jo Jo>- ojolS 

. ^^jbSlbjJI jl^_p Lg-J-P j^sJjj ^xJI 4-^.xo j-JUJlSI A-jjJL-J 1 JobjbC* j*}bj? jJJ Jo 

: SlTjJl 

• dlSjJI Jlj-*l * « ,£>£ - ^*JL> 

L« Jb" ( j -* Joj-i _p ^ Y 3^LU jjjLiJI { j^-i <b~o>- <• Sobj-^JI ^jjjJI jJi : SLS*j —( 

j_-_p I ooj-L-i olj_) jJI jlbj . jJJi Jb* j /^s Jos-u jlj_) jJLi S^Lp L&JLc Lgo \+pa )j ^1 C-«-^b 

<^Uo jl aJJLosJlI. 1 Job y*. * /2 1 JbLbxJJ 4_^*o^ c Jl y^ ^1 j-^l A_^on_^JI olbjJI Jo>- Ioj Jl I 

^^5 5j-oLos SlbjJI ^^LLp 4}&»*>!^o 4obob| L^-1 Jl y ^i ®lbjJI Jo>~i ^j-p bl^o JJI c>c-xJI 4 js_L^o 

. Joo ^jljil 

. 4jLpjJIj lgj >cJJ 4ojbU-Jlj 4_plil olj iboJ 5 4^owOlJlo £xoi-l 4_obb jjbJb LJLp ! 3l£*J — oJ 

4o» Job JJI jbjJI oLj-JI fjjij]& ^j_p jbj-^JI 3jL>cxJI ^jj-p SlSj J^2_^ j*jl> : Sjl^sjJl JlPjjS- 3l-S*j —^ 

L>Jo jLJI I Sjb^l ^t-l jjj c 4_x_*oJjb_JI I^Jk Jjlj Sjb^fl ^ yA-ij c oLS^jJI Sjb^l SlbjJI 

. ^^Ij^l j-j -bbJI 

(_j>ljjJI L&jj>tj>“ j^jLj ji t^-Z' oUjJI jjjLiJ 4 _j wLsjjjjl ^JljJJI c -^,^>j •jy^’^^j ^jiIjj31 Sl^j — ^ 

4J_4^ J^-3 ^j-^ 5 l^_Lxjws_9 Jo wL^- C LgJLo*_Pj L^jLtj_l j )l\j < oljjJI Jo ^j-®-J ^Jl 4^owOjJI Ol^oM 

. 5 jZi Los SlbjJI jl^J J ^Jj, SlSjJt ^-3 Jo jjJ>- ^flj i, o Ijj-U 4^_$l jJI JoL^Ll ^J-^J ^ olbjJI jl^J Jo jJLflJI 

ji Jj-JJI jo> SlTjJI 4_^Jli j-bb> Jb" ^LpjJI IJjfc CJ 1 Jb--b : ^li^JI Jlilj O^UcuJkl SLTj — o 


. £-s-JI JI ^J-^-ll yi\Jte yZ' J^J-^-ovAl 4^bob ^ ^ ^ ^lo24L^Jl Jblj (. ^ojJI 

JobrbMj 4: ^ U ^lJISJ 4Jo» ^ *< 2 >o o^L^jJI jjljli ^jJ-w*JI Jo>- jJI jj Jb_xo L^oor ; 5^^“1 SLS^j j 


. SlbjJJ ^Ul ^-j2->cjj 4^b 


VI 
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jyjj5"JAI ^ u jL L ^J SITjJI 3-L-sfi-^" ^JbJl Jj*lM ^*0yt : Y * ^ Y" — Y * T Y 01^j^Jl SlTjJl 


t O r-t O t 0bj~J! ^ SlTjJ^ a^: (* > > JjJLH 


% d3bj)! LJ 

2013 

2012 

0 U 1 

64,99 

597 393 581 

362 089 534 

0 ^ 

63,09 

104 686 803 

64 189 690 

j»U^I 

24,35 

396 229 175 

318 631 084 

Jej£ 

42,16 

50 879 662 

35 790 165 

iUk-J.1 Jlil 

38,16 

30 891 828 

22 358 901 

o*>Us-J.l 

41,08 

6 679 146 

4 734 284 

*>' 

0,00 

11 874 667 

- 

DjuIi 

48,38 

1 198 636 875 

807 795 670 



link coisjji ji^jiioUJ! 2013-2012 r u :jj^si\ 


/no cJj_L TOY ^LaJI ^j_P S^ljjJI 4 _*^Jj ^jjjJI £.Lpj ^3 cJjlS" sO I 4_*^J yS I jl £c-j2_X_> JjjJj 

4_^J J^l 4_^J (j-A->- wLfi_3 J»UJ if I £.Lpj Lot. 4^_ptjjJI jJI Jl 5^ ^3 ^pljjJI f* w ^J-^ jUi 


^_3 j\-Lal*JI J^_3 jr* JjO-^ J-goM ®oL)j jJJi ^-3 TOY S-jUL* /n V. ^ j-C 

jJ jojj>e_J! ^JljJj a. a..ja t ]I < JlijJ-l ^Lp j-O" j-iJIj *> ^_jj JjlS! J 2 J? ^Ju Jju ifl Slif j 

jJlz-j 4_>jJiljj-Jl <JoL* JiM ^3 jjJl JjLo olj^y jJb ifl ^oj- ji^Ul ^3 L^3 jjj ^J1 <JoL* JjM ^3 olS/jJl jlj_p 

J? ^ 

£-jljjJ 3oL)J b 3 4_*_Pj ifl 4_Jj L*l . L^O,^ j /j_S'"Lj ^3 5^.JLfiJl y *%,J j»bo^U ^JL»_*J1 £jjj_xJI ^j_P 3 Cjb^l 

.TOT S—o 5JjL^ / i T—T T joO 

: SlTjJI jlj-p c3 


cOjLs^-ll ^-Lp sLS'jJI Jlj-j (3LiJ| < «_>j_J Jt^o>- j /^s 4^*_>j_jJl jX^^ojlJLj ^obj-cOl 5LSJJ1 oIj_j 3 ^jjlLj 


l 'Hr* CT* j' lH J U-^ $,1 ^ c ^1 dl—S/—11 L^bwu^i c_-3nb^tJ A^_)l_Q w> _l 1 1 


4 _ 4 -L ^3 ^_3 ^LwJ 5 jj-v^o SlTjJl (^j 3UJJI olj _)3 csLTjJI Sjl^l ^j_)j-U ( /^_p j_jL_ 1,1 £-0 jJl 

. cOjL^il J2-J2JJ 5 jjb 5 j 3 L^ 2 - 13 ^ 1 j A^LoJL^-'yi ^oJL^-l 
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ajl* jjoLcjlo! \^ *l. V * ^. *1 * ^ ^Jlj_>- Y * ^ V ^L^JJ sLTjJI c_3jL^» ^Lp ^LuaJl ^JLoo>-], 

y * ^r ^o^ujo^ot r*rvYoo 

. ^ */ o Y cj-*-Lj YOY ^l*JI ^j-p c_3^i S^bj a_--c^oj ^L*jdl jL-j-v2j>txJ 1 
^^^-LaLaJI c_3 j^2-^ a_Jo c lJjL^_II ^U^rl */1A cjJdo c_3 j-s^ $.1^JLiJI i_3Jg->- *bSj 

.*/.!. o j */ *. i ^jo l3jL^U a-JL cjo>- jlyj ol5j_U SJlSCSI aJl^^U j^o */ ^ o. i L^Jlp 

. A_J^JI A_L-^2jb| */. 1 . A AJL*~c*o CJ-*-b wli_3 c£j\^y\ c_3L*l 

v^ij OjJLo vrY. n * y. uo y fi*Ji ^u>rLJjj 1j_^Ly» Lic_3j-s^ L* 4 -Lkj>- 

^LxJt j /j_P 7. £ O CJ-*Jo i_3 j ^ 11 5^L_)j A_*_^*JLjj wLoJL*_Ll c_3 ] j «p U *> j /^s 7. V. V CJ-*Jo l 3H 5^L_)j 

jLUI ^_3 £.1 jiLaJl 4 _LjL<LL 11 S^Ljj ^j-a olj_) jJI d jj-^ b« { ^\ dJJi c Y * Y Y 

* 

* ^^ dr 4 OLjjj-sip a_*_Jj ^Lp Sj-JLaJI ift Sjwii ^ JlPj jbu- if I S^bjJ t jJ^j j-JjL-U ^*_p jJI 

! ^ ^ ^ *-Lc_s Ip jI i. l^- i 

$ 3i ^ * Y £ "\ IT ajl^ c^oLajL^I L^jj>- £ * ^ ^ i A Y^ £-L^-C a^_pIjjJI Lpj j-j^_LI. ^ 
cS^t r * *YH L^ 4 L^r IVlAYm^ ^-Lj: V°JliLl olpj^Jidt. Y 
.3^1 wrvt S^Li^l L^r oo^vvrvi £-Lj: a^^>JI olpj^Jidt.r 

SlTjJl (J}jJc-*p : UJU 

: ^jjljjf"! SlTjJl (jj uajj-aj 


aJ j^ows^J ^lSIj c e_3Lij iftj a^jlj jJI OjJ-juJ! 3jljj c_JMc^-P a_^_pL>jlj>“! a^jl-o a^wwoJ.^ 3LS7jJt cjj Jjw^? 

j^JLj oLjjJ^s^s ^ j -4 JlSCjA-Ijj c A-^vwwojJs ^ )g; U 0jJLaJl ^-Lp $.Ljlj a^J jjLaJI a^^^jlSI 


A_ 


.7 


.oijJl^ Jl5" ^Lp sLS7j-LJ JowL^ L^jlo^os cSjJI^i Jl5" ^^Lp 0j^so : AoJ^PliLlI Aj^tUl I 

; l)Lj_P ^fl ^JjUf c ift l)LJ- ^JjLjf c Ao Jo>c^vAl jL>tUI ^.LoJj c A_Lj_^JI jmOj ! ( ^o3 L^-lJjt Jos AJoL j j^sJLj <JJwO>~ 
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^J_P dLS^J-il d^Lfl-LL A_*_jL^JlJI 4_^>I^wLJI A^o. ^ a l ^ * 1 j y*^ c 4_)*y^ yi^^A ^^Lp 0I 

yf *' * ^ ) l'_T^ ^ ^ 1 ^^ *~^ ^ 0c A—? wL_Pli2 11 4^>r 1 J 1 ^ ^ ^ Lp , ^ _j 1 w^»<_)^/1 I^ i2 11 c A_)11 ^ 

^ju^Jj c A_> wL>c^wwAl l)L>cJJ A-^J^I jJI 4-JljwLfiJl ^JjUf c^jyS^J-il jL_S" C A.)^ jJI ^-9 ^J_P ^ UV 3 ^ 9 ! C A-aJ^ j-SI A - - ^Jl 
. a_>JlpUJI oIl^ 11 ^L-Jj c^Lojl^I apLwwo i^.sL^il cc-^^L^ jJJ ^^LJI 
5 .c 1 j ! (^^K° l)^-^-*-j ‘■^^ c oir^JI (_ 3 ^ wLl^v^J ^i_P I 1 L^_) Li ^^*~a dr^ ^ I ^ 

^jlII c ^.i -p y 1 I ^w\_L^-l ^Jjl£ c a^p j_^J! ajl»_^JI $.Ly^_pi c oLSjJI *jjlv^J A^_}^y^Jl o^-^c-UI 

a^J^ jJt oWJLJ 1 Jlx>^_p S-i-Lj ^_jLij 4^UjJI jL>cJJI j /^3 a_pj^j>c^3 a_*_9j c^j^j-U jW-^" *• (jj<A• ^ j iJ'^A-p LgJ 
. jjljJ-l ^3 SlTjJI (jj w\> • ^ 2 j Jj-L*JL> L* JlSvJ Aj_*_gJl Ajj_S"" ^3 j^2Ss>zJ !^fl A_^L^3 j| jJJ 

: (jj^Lu^Jl J?L£J ^ 3jlijJl olj^l 

C L^_5 j^_) ^ (, dLS^jJI ^o^->- y-J* aJ_^ 2 _^-| I ^ J_P 1 4JL*_& ^ 

: 8 ^ 

$ (^J ^ 5 L5^ (*^J ^ ^ 

^ SlSjJt i_3j-s^ oljjL3 j i l£ ' c3 j-s^j C--^ aJwwv^js^JI ^JljJLil —Y 

^ 3>lly'VI j Ji" J jL^> ^3 j a_^ % ^IpI 3btS" SLTjJI J j Jjl^ aj^,- dJ ^UjlpI —Y 

CdLS^jJI ^<kJ>- C1^Lj-L<^_P LP A_jUjJI (3^*^AL^ 2 -Li wLpL<-*-o l)I ^jll ^JLp wLj 1 

. OIjjJLc^-U Jl 5" A-fiJjL^I O^jlwLll jU- j! 

: SlTjJl J(j-«( c3 

! ^!^l 4-*-^^-^>cJJ A^jL^jJI O^jtwLlt 3LS^jJ\ (Jt y*\ C-3j-s^ ^_1 j 

Vy^kj j! c ^ j-^-^' AJLwo ^ L^IJl^ j I L) jJLo^ LkJ-y3 L^jU 2 -pLj dJJij C A_) jJj !)fl 1 wL&j ! 3j-jiiJl O^UUJl -I 

. (^fit ) 

0 ^-^ cjj 2 j 2 _il Lo^l^ c^L<K^jL^*yJ ^j,<^*,!-£>SlS^jJI (Jl y ^l ^ U 1 

. 33 11 ^jjLiwoJJ Olj3»l ^. 1 j! j-flJI A-&Jj-U JwoJL^o 

! aJUI o^UM c_^-wsj>- 3lSjJl c_3 ^jljj 
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^ Y. o*/ # $^jyS^Lc^-lIj ^.1j-LaJI ^J_p £\).j~* A V. ® */. ! 0j-Jw* o a-^J^ jJl JjL>cJLj lil ! JLM- 

. JSoLULiJ ^2-v2j>tj 

^ Y. o*/. $^j^-S^Lc^Alj £.1 j-cjLJI ^Lp j—> ^ * */. • 0 ^-L* o 4-*-^jJI lit ! <l-jUJI <lJ1—^1 — 

. J^o-*Jt ^-Lp ^j-jj^LiJI ^-Lp ajl^>- jj VV. ° / £ c3jJ jl^JI oLULiJ 4^L2 ^jJ 

! ^1j Lo*_S^ ^ ^ a olSjJI Jjj JjLy2 c3J-U j /^a 0 wLoJL*_ll OYAj j^oJlU 4_-^vJJLj L*l 

$ 1 *>L_jJI ^*_p jJ 4-jlUjJI aJIS"jJI ^jjLlw^ Ju jS . ^ 

SiSljaJI ^Jlp (jys LlLS ^JlUjJ I JS J JjLs^J I £_j j Llw^ Ju j_C . Y 

$ 5j_*_^2_U jLiAl Juj_c . y 

^ ^ j ~^~^ I ^ ^ ^ »-\i a_}^^o. * t <2 L I L^s_isI ^ 

^-Lp d^^LfiJI a^o^I_*JI L<-wwu^^A,I dwLpL<^\^®. o 
. ^ ^ l^^^* I a_S"*^ t. J Ljj d IfI 31^ Lx>wwwc^ I 1 ^ 15" II • 

Y * * H — Y * * Y" 3 yJdS 4 J 2 -W 0 3 Ju^Jl oL^jJJ Jj jJ5 olf jJI <J}jJll*p 

i ^jixjt ^ y t-^t-^^! ^j^jsJi yi dt-i^j-t 4_jjLo^>-'y t aJ, ^ 1 l, ^^.p 


t % * ^-r * • r 5 ji j-oih oir^j j]i : < * t > JjjlH 


(^ .i) slTjJJ iJ?jJl iJL^-l 

(jr .«^) 3\5"j 


iLJl 

175947298 

57789028,60 

118158269,35 

2003 

50 .315514379 

114986744,00 

200527635,50 

2004 

62434383859 

257155895,80 

367187942,79 

2005 

80419661565 

320611684,36 

483584931,29 

2006 

741101199,72 

262178602,70 

478922597,02 

2007 

6691240,9979 

241944201,50 

427179898,29 

2008 

884000000 

270000000,00 

614000000,00 

2009 


Source: link 
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Y * * \f La Ic**A ^ I j—i ^ (_^ ^ a-^^>> Cj~^ »-X— > o LS"” a_«_^L^ ^.J ^ a_1 «* ^L I t », - ^ 

ajlc*o a_}^ Lc_^ 3 Y * * o 4 _l^ La I^-*—*-•*-* LLp L> > L^_> i Lo^T c ^js>~ I II La^o*jlj a_}^ Lc_^ Y % * 


. Y . . 1 


4jwwo Yol sLTjJl (Jjc_3j-L> aJ j^_ll £_jjUu_ll ^JLj jJLs sLS^jJI Jl j_^i jLoJcl^I lL~^- c j-^» L*i 

. ^^>yi ^LLt Jj^4-lj c Y * * ^ aj_^ ) Y * * ^j, £f-*y~ Ll c Y * * 1 

T * • ^-T * * i 5^ SIS'jJ! Jjjwiw? ^ ^Lj : ( * T ) 


(Jj^LuaI^ c 3jt ^j-a aJ j-ftll ^jLidt 


256 

1425/2004 

466 

1426/2005 

857 

1427/2006 

1147 

1428/2007 

800 

1429/2008 

1200 

2009 ^3 


Source: link 


! ^JLLl Jj-Li-I jjij olpl^^il ^w^*j>- (3jjjLs^JI c_3j-U ( /^s aJ j^oAt £_jjLl_U u^~^~ 


T O ^ —Y * * V 5SlS^jJl JjjJLJlj-a ^Jl oU-lkiSJl : ( ♦ £ ) ^ij JjJlH 


% a^Ji 

& j*il S.LP 

o lp\Jsi)l 

34 

1331 

OUU-M 

21 

506 


16 

570 


16 

712 

£bi}l» 

15 

501 

k.uL&Jl apUoJi 

8 

328 

SpUaJI 
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100 


4047 


^ J^sl It 


. Y * ^ Y t a^jlj jJI Sjljj t -jL U « ^ * jiA ^ 11 

jt-j c */t* 1 aJ j-<J<l £_jjLju_U j /^s 4_-^vJ i ^J_p i oL« jjM c^lU a ji (JjwULl y* 1a j 

. ^ JuJJLlS! 4_pLls^JIj 3jL>cjJI c */Y ^ A^^y ajp^^Lo .Jl ^lja3 jJJi 

. A-L_*j2j ^Jj JljLoJ JlJJ_C ^3 lwL>“ 1 ^JwL>c^ 5 JljN La 3lSjJI (Jj JJL^ jl Jl^- j^xJl ^Lpj 

! A_J Ul J^LfijJI A_Jl*_<j (3jJjLs^JI J^o-P Aj>-IJ j ^1 JjIJ^JI ^_&t JjLoJL) 

; J ^=rlj l*i-&j (jj JjlvsJI a-L„,^>- ajl^>- jj JLS" JJLil Jljj^ojJI y 2 - 2 -* ~ \ 

j»wLP SLTjU ^KjXj> JjL£ A_*_> it jlj ^1 j-i if I y2-*-> (_£ jJ jjLcJl ^UjLP^I j ^JLjwljl ^jt— 

i y^L^jyi ^[a,^a$^i\ ol^. s^xji y-t oijLu^i ^ijlljI 

• CS>^ ^ ' 

^4_£_j>-^_j ^t c Jj *A ^ ,(g it 3 j^JLj ^ ^ pljLX-Sl j»wLP c*o A_^?Lj>- y2^—i c—4^1—j»wLP — 

^ cj-*w2_St jJ: ^Jj, J-j j-C jL->- ift y* y J y>^-i J^jj-ojJI ^ 

^ 3J^-V^ 5 CxJLS^ jJj J I 

jl Aj>sJ>slJ ypjA J| ^1 wL^o wLP yi y2-X-> ^J>c_^Us C OliLo^-j? (_^l j J wU j|JLj 0 J-& ^JJLj — \ 

i (*+**“ Cr* 

c3ij-osJLowAl a_-_$IjAIj ajoLlU y* Joj^oJJ ^iJIj 3l_S"jJ! oLvs_^oJ_^ ^4 aJ j^Jsl a,jLj^^\ £j jUuII j-UL>c_^ —V 

$ ^L,>i 1 L&jJ^o C_3^|j 

^jJis\,\^ yp*4$ >c-A-li L^JI *._ ;Lpj jLui-I?^ 3LS^jJI cii^L^vwwo^Js a-o^_)L3JI a^) g^jjl c— aL^-p —1 

. I a j) )g £ 11 L5*^ ^ LoJLP^ 1^ 

o j^r wL^- y->- y> c 3LTjJI a_?L_ i- j_*J! ^^-Lp a_>c_>-LjJ 1 c-AjL>cjJI A-jl^j-^vJI O^j>c_xJ! : 5-CU^-( 


31^1 ji ^I^jM 


^^LJt 3 ^ j-ll ^-9 3 j_U ^cjjjJI y£* Ajl^x-^p J\jpL\ 
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AJL^*Jd jLSI L* jLJ-* ^ Y Jus^LJ jl ^j-$OTj jL-L* ^ J-& 

; L&jj-S jjjjd J^H j. A-g_>-jll 

IwLyi oLTjJI £x>*J>- IwLyJ jLftJLj'yij CdLS^J-St cijJjLs^J ^*_>j-^O jLUj £~*PJ . ^ 

ifyv 

i-wo^fctJ r l5Ut j_7 A-^jLsjIXj <J1a1j-JUj jl wLv^1,j c AjLLl^M A^_x>wJ**_lJ I wL&L*_Uj <J1aLx-^L 4~1 ^-3 SLS^jJI Aj2_3 -^a . Y 

$ ^pLoJL^-^Ij (^^Lv^-13^1 1-AjJ^j A^J_>jJt SlSjJI 

a^_p^J uJl Jajtj^,j> 11 SLpI j-a jLoJjl^I jj-pliv? ^Ls^y a_*JjJIS uUjj-alo jl j^?Lj aJj jJ! ^jJL7 oi . V 

$ iij-SC^^ll JjIjJj I 

dJJij c^y?!chi- 3 ^ £^33 c 3l5jJI Jl j_^i ^jJLU (3j ^.LiJl. i 

•^' </^ 

^-J I 01—S"*11 (3 ^ ^ 3~^ ^ cJ ^^ ^ bowi —^ A«| ^^-5 ^^owJ I i ^ I I 0^^^ 

£ I ^Jp jJLi ^ Ajk^P ^i_P lg A 3 6 ^ LoJLP I ^ wLP^ 

(Jj JjLs^Jl CaIjL^Lj cJlj j-*jJtj (jj JjL^JJ ^ ^ 7ITj £_3.S ^J-P dH <3~*->- Jl3^I i yA A_jj_PjJlS! . "\ 

h^k&y I ^cJIjlJI jJU 

Jl3*-i { j-a c 3j-ULil a_)^j^ ij_ll 4,jLj^^\ ^-jjUull oL-LU iiLS^ Jo a^/?L>- aj_ 4^ ^Liol. V 

A^jLlU C SLTjJl A-^w^>J_^ ^_3 0j_S^J_ll A^_^?j (_^ JJI oLoJLj'yi dJJi dLS^jJI ^jlj_l 

. o wi £ 1 a^o! w\^_ls! 

:t r^l 

y^ Jj->- j jJI ^Liiil a^JJL* ij^_>tj ^-5jj c A^juJ! JfcJj^ ^5 cASA^Jbl c^JUjLp ( j^*>LiuJ ^JLp ^LoJIp'VIj —^ 

.rv^ cY o y * t-.r t^5ij^-i ^U- ^%^y\ ^ ^^lSi 

rv 2 !^ 

cSlSjJI ^jLJ ^JIaJI j^-Jtiltci-JLiil SLSjJI j-^J- 4 Sj-vi?L>s_^ t jl^^3 jj -^ ” 5Jl^- 5LS*jJI >• ^3 a.^L»^ oUlmIsJ c -Lo*_>e_ 4 jjl i-L<i^_>E_A —Y* 

• A— 1 . <• ^ ^ ^ * C 

. ^ A— \ i . ^y> <.4_^ojJ £>-jA — t 

. link. <.sisjji aj 4_^l*ji 4jl«^i y * —y * ^ y jj —o 

^AJ ^j>-- y# — 1 
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, link <.4-ijj\y^~\ c_3isj ^j A-jLjjji jjjjuJi ©j^jj —v 

ij £->-y» —A 

. link 


4_*JJLa 4_ijj 3*»LtaLJ! l£ 31^jJl c^jLoJLj oLjL^j j /j_>jJI ci~jj^ * 

t < L>0 4 _*_aL»-c jJljjM ^3 4_)j-JU-JI j Aj ^ */213j\ 4^w<iJLlJI j^J>s^>i <L#I JjLw*Jj A^oJLljl ^3 ^>o jS\ j*£- l ^A^S S i\ j-ojJl jj3 JjM\ ^iiiil 

. > A ^ c Y • \ r L^U r > _Y . t ^%4-1 t 5J_UI 

4j*ij 4 JL ^> y J-* <U-£. ijjl-LfA Avdlji — jjljjf-l ^8 SIS"jJU jjjJl ^-.JL' ojjj 2.^-jj J*yj i^SLi 

<Lyk_uJI ^j’^c 2_al AL^JJ A_s^_uJI ^ ^J_> y*sS\ jji (J y^~ J jJI ^JLxJ-ll 2_a Aii_« 2Sjj t — Q*A-J^J' 

. \ r ^ tv • \ r i^u r ^-t • <.j\j±-\ <sjJlji lv i> 3 .a*^ ^ hy^ b 
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djjiiil 4x.l_iuo 4-aL^a 


jLufcjJI jXXjJU *U£ .j 

% 9- J. J ^ 

^j.^..c. 4 _l^ILl-ulXI (j\-jluj>^ 3jjj*jud ciJjJu 4 _ljj^*J! 4_^Vl j-_LbljJI t4 _jI Ju 

jLuallaVI 4 _uj ^Jl (( JT JtJjJ!) ^ Io j < t 1 jLuallaVI (J-4 (JLSjjVI <JI y-*^- I 4r-J 1 4 -U^jlJ! (jIjJLlSI 

* ^-liil 

yS\i^S\ 4^3 ^fl £.Llj 1 JjJLp ^3 ^j_P c 4 -Lj jJ^JI ^JlL>sjJI 001 jJLo Aj^jO 4^j 00 L*-x>JlA 1 L^j 00 y* ^lil ^LiPj ^ 1 Oj 
cjJLflJl j /^3 l_3jiMj i djwLv ^ 3 j-Jo (jjjJl ^JJIJ -lij-dJI 001 JJLl*-U y 2 -*-! dJJ J-S^j C L*j-o-P 

q^ yS I 4_p IjL-v^ aJ L^-^3 I I wL& j I 0 Iff jj c ^*—>■lo® ^ 1 c (. I 5 . 1 ^iLi 1 (3-^-^J ^ j j 1 ~A 1 Cj~^ (* ^ A 

J? 

oJ'j-woJ c $. 1 lyJl ^3 3jjLU ^ J c lo>^L*l 3j^lSl 4 _pLlv^ 4-woJfcf $, 1 ylJI ^juycJ ^Lyl\ 

A-^o-Jk 1 c c_—Lp }fl ^3 ^.1jjJt J^JL>txJ ^-L^Al £x>JlA 1 jL-3j ^^1 4 _*_*_x>JlA 1 OOl Jo2-l*_Ll 4_>! Jo (JJ->“IJ1 yPyj 

(_£ Jo»j 3jjjJt A_p1j_v2 AoLSA* o^o>-LJ! yPyCP^y j*_J C 4oj_*jJI AJL^JIj Ol^JLil j /jOS 3^LoJ^-o^ ^K^yl\ ^3 3jjjJl 4_pL_v? 

. yp5\ j^-SI ^ L^-ULojl 

: $.!jiJl j ^Jjl OlJ jLj^ 

^3 <« ^U^J>cJJ 4JLUliM 3^.1j-A C £-1jjJl j /j_P 31*1-^ JJ>3l J J^ 5 ^ I l)| 

^14jLS^ ^3 ^PLL^j 01 ^LT c4^_Jwc^JI jl5o !^Lj ciJJi J 20 jj cSosL^JI (_^jJ Sojl^os j_JUJ 

^ |^_1—A-.t—Lp' 4Ai I ^j\ s*p 4^) I A Jj y I 4-LJ^ L^J \ ^ 1-3 1 ( i _) 1 '^ ^ N -i^wC 4_>c-^-J C ^-<-J 1 J—P 

c L^JLSAj» l J ^-4 3j-ftJl (^ 5 ^ j-^A I ^j - 4 01 j-SJl ^U- lo» eJj-Sl^ ijiU 0 Jjfcj c -lg-3 ^K>- y* JL» 

. {J, U^T 

^ j j 

V 1 ^***3 

Jyl Jyl 

OLS" 4-J-^ 4 Ji)l AJ-^J LjwO^o 01 jJkj C JJ- 02 O 3 ^-Ulo^ Jypj llLJfc 

^ jj ^ 

4_>“J_J OlT £ Lo3*^Lo| 3jjjJI 4 _pLl-v^ 00Ijj3 j A r « yp^ (^ ^Jl ^ yj>- C 4o JjLfiJ 0 1 Ij-Jp'J C Ilj-j-A3 
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aA)I (_j y-^ y o| V $.Ljj-pi oL lj ys* wLj Ia_a«Lp aA)I aA)I J y^ j rt—^ l ! ^JIjlSS 

. ^ Lfi-fiJL* L)jJ jlT Ju 1^jj-A3 ^j-Ss_) J A.J-P ^-Lv^ 

! j-i> <u.£ j c 4ijj jLwoHJ j-oJj LLkjJl 

. wL^3_^_X_lsI I yJLJ y C <fl I i_^l^^*wwU A_J 1 | ^|wv^ ' y^ ^ L^\—3 1-^/ws-Ss I I A_*_^_1_P I ^A^_P ^y**v <_J ^ ! I w\_& 

C ( L^j ^JlSI A-^ww*J_U ^ A^j-Ss-^M j /^ s C^jS-J ^>Oj jJ2JL^w^ (3jj ^i.P ^J« /g > o c£! (. A_£jj ^j-P <~j^2y^\ OLj 

^Jt C-O Ij C A^_>s^JLUJ^ojj (_£.2 I La c ^J-P ci^>tJlj A_*_-J_P ^1 L(f 

JJLs c jj-l SwLJL*JI 5 J_i j A_*_^-jjJI A_*_^5-LJI j ^_>9 ^\ C A-OL^JL^ I A_*_^5-LJI ^yj* I wL^ c^oJL^-1 ^J-P A-j-JLwo OL^IS\-*_j1 

A_3j cJj-tj-U ^jJL> 01 JJLfc-3 ^ ^>^Lo^ 3 C ijC-O Ij C AjL>e_-^ aAJI ( /j_P A_*_J_P ^1 O wL^jI 

01 . U H y^L\y (. <L*j-SsJ-l A_J_P ^2->c^ ^ A_J)lj OL? j-g-3 cj g SI jJ-l A_J>lj ^j-P J l)Ij 

jjs> JSIjjJl l)Lj ijjwL« 4jjS" c ^ijj ^' ^JL^j aJl^oj ^JL^Jj 4_}L>c_^ aA)I sL>-Llc ^jJLj 

JjL>c_ij 0 j^<k_pj jLju_U wL>“i 4^>-jj ^_)jJ lj ^LcJ ^^L>- ^2 c 1 11 1 1 jj& j-^» La Jj_pj . 4jL>t^o ^Ail 

cajLJ^jJI J >- S-^jjlp aJ Lj>- 4 JU LsLc ijjwL* j-^j IA-& ^Lp aJu a^w^ULI 

. iLJj-l ijIj^t Aj^y jj^ j^lJ C aJU wLs^t c-J-P! I JlSLaj 

^ ^ IIwJ \y yJ I ^ ^'l I I y^^ I ^ I0 I ^ L j *j w^j 

• L 4 cPj c cl^jL^IS 

<yJ ‘J-^ </ 

J-^" dH-' ‘J^ ^ A^J C^S" JU 

: JLj UT ^Jir oljULl 

(^li-! fjJiiJI / ^UJI fjiaiJl ) ^jLJij * 

•y 

: JL UT oJir obUN! 


jlj <c ^ii^3JI J-oj^q .J a. j. \ <a < . p I 1 1 t y <LlI_c <djl \ <s>> ^_ajJ I (J^_o| — 1 <a a \ a Lj^ ^ I nij <LlLc <dil ^-Lua .jj Lo-caJ I ^LliJI J_lc . J . ^ 

.2015 y juuA J <j^aII 
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Jlx^-p jbJ-l (. LS^jLi^s o j-*->j lj a_*_)ji J^sJl ^jyS^jLiu_U 3 wLp c iij-j a_p ^3 . ^ 

. Lxj>- I L. \j LL*-£ l)^ jSj+S*'^ *A^- \^ C ^ 

A^jj | c Jo*_P ix-^o c 0jjLoO j Aj^Kj JlSCSl (j\^jLjL_U ^ JlP c ^1yo-bjl A_P j^>zlA . Y 

. jJ>- jLl>-I (1) 

01 aJIJ^JI ^^J_^j ^ j a_p^<^_> c^3 ^1 j_*_jjJjl1I a_p^o»_>c^ c^jlp^<k_^-I '^LS*' ^3 A_x_*_*j2_i (J^LcJI 

ijjj ^vw^-flJI A_P j-*-> LoJLo ^ ( (jLilj oUaJt ^c^sIj>jJ ^j-xjwsi? ) Lys'^L^j, £.1jiJl A_pLl^ <J y>- A_*_oj JJ £c-a 1^3 LgJL* ^ «-^P 

r ll>JLJI ip^c* J jut OJl^ jUjL^ft J A^jldJl A_J ot Jl 5jU)f I . A^U A^o^a 

. c_3lx-0 5 I A_x_Jj I A_*-c*JLj C ii jJ ^ws-uiJl A_P j~o-> b-C AjjUL* 
^JLxj 1-0^3 c ^jLJ^ jJl Jl^xJI 0j-L^2JiJ ( /^s A_lilj i jry^<y^>- ^jyi J^S I A_^lxJI A_Pj^oUL? Aj^JlJI 0L* JjLx_9 

A_^Lwu*> ^_P A_^_j j_x_il 00 La^_^ jL-I j~* JLxJI ^-A 0^1 A_>-I I wLA A_^vO 01 A_L?Lc^-j 

* 

jJJlj j-S-iJt aJLU jJ^J a^_Lp ifl ^_3 wLjj c ( j^LiLl ^l)gi H 5j^Lit LU_> i c 

. ^ wLflJL^-ll I C—^wo*_>- JjJI + A L^_) ^ A^d 

! LmO^Lw«)| OjjJ*J I &£>\j^p 

Lj^j i liLi (. a o 1U i 1 a_jI jJl oo i Uj-Oo ( ^_SsJj c oU-xjjU-I iiLSsJj jj ^ 2 .« SI j_^s J-p oL_i-l t_. > ^ p Sj^lSI 

JS^j c t jUI IwLfc jj-fij-j UwO<-jj ^\jj~^ (J! Li>tj I j^j c cO>L>tji j_TI^3 cj_)L>c_^ ^Lxj>sO ^<J_p jjJ^j 

c<JoL>c_ji j_TI j-^j ^^.sLow^j a_pL_v? c^^ojl>c_^ 

5jJ ciJJ wLS^j c 11 <_JLLI ^3 jjj2 jJ La I (Ji ^Lxj>tj dJJi Jl 5" . ^iJJi j~zr^J ^ ^ 

•O-O"' 

(jjij c wOj-J JL>c^3 L)jJ Oj-S^J ^->- L^J LSvJ_^JL^w^ ^^wJj SjjJlU UsJLI^ Oj-^O 01 ^Lxj>c_) l£\ jU^J^Ij 

U % ^ ijjLO aJ jij c a^x^oJlUI 5j-flJt ^1 wLpLj /t^>J 1 Oi^SJl ^JL*Oj a_jL>c_-_^4> aI)I Lj^_>31 

JjJlO 0 ;o / /0 

.( 1 * : JUjNI ) flji , < -. « ia." - . ' l 


. jJa! I I ^ j O^b J I I Cj I JAislI I 0-° I dl Llii Lu-La . ^ 
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IwL^j ^IjjlWIj ^j*-cbl LHp c_^r jJLj (^1 t ^ cyj_>-jJI ^-^2JLa_) c ^j5bl Ji j-SJI Jb^j c ^J2-H5b lj JlPIj ^> 

. l^^” I w\.^ ^ 

. bib ^3 ( * * * *b*bjUI c lg * )g 15" ) wLgj>- Jb* Jbj (_£! ^ j%JL*ja£-b b ^> 

3ji c4 _ : w0wLp 5 jJ c3jJLil £j jJI (_£l c (j J^JI wLb_> c A_bJI ^_3 ^SsJlxJI Ib_&j c3»j-Ss-j 0$.L>- 3jJLil <^ 3j_3 ^> 

L&Ju^-j $reULj 3jj_S ^Jl ^bj^- L^_J! jl ^iJI 5jJLil jJi Jb"* oj,j . A_pb^b 3j_i cobj 3j_3 c a_*_j^j>- 

b ^*-cblj ^IjjlWI ^jLj 3j^JL^ jb^-Xj^b cbli jl <_H-& ^3 3ij^LSI ob& <jLab Oj^v_j 

. ill jA J>\ IJlajlj 

Jj-^j JjjL> bib ^3j t ^-IbJ j aJ1>c^_^ aAJI ^Jl jJLxJJ 3b 1 j-£-3 l Lj l j Lob" ^Jbj jj >i Jj_xJI j^JLb 0 j3lJ AJLbjj 
c jLgjJt £.lilj £.bl A_j ^Lfi_9 j! jJLSI bJI obi * br^-^ ^i-P w ^ wC ~ J> ' ^ • ^t-b^j A.J-P b)l bil 

J^o^xJb ^Jbjj 4jbr_-_^ aAJI ^Jl c-JjiLxJI Ajbbc Jill c ^ jLgjJI ^.blj 5-bl j-g-9 C^b 4 JJI dU 2 .Pl 

4All L^J 3jLb ^3 j! c ^ £**!& A b^lil JI SJwLs^? c^JL^JI Jlxk^JI I Jjs> l) 15^ bl ^JL^JI 

(jjwL,^il jj>-bJI blSJs ^_b»j A_bp 4AJl ^-Lv^ ^bl JJ-^J bwL^j Ll^-j>“ c Jj^JI ^3 4jb^j>“l,j b^bj i 

. ^ $.Iwl £ lj wLvblj ^3 (jya ^1 (JjwLs^JI jJ>“bJI ! ^wb*J A_b^ Hi b jJLj 

ciiLS^ ^xjJL^-I O ^jSJLj (_£JJI ^JL^JI Jlxk^JIj ^Jbjj 4jU>t^^ 4All ^Jl c-JjJLil c_bj_^l A-^-Ly^J ^.1I^LSI { ^JL^~ ^JL2_)j 
4 jj S.U 2 J j^jj L)\S ^j-^3 ! *^Pj *^b>“ b jJlS c ^Jbjj Ajbr^v aAII ^.Lb ^3 A^Jb^Jl 3lilSCll ^-Lp 

cyjbiJI bJo ^.1JiJ! c ^b >&: b ^l)} ^ ^ * ! ^q-^-SvJI ) <^ \J^\ <Uj i^L ju bj-Hj St J ^L^S> 

Jl * * \j 

. Alpli Aj c5j-^ bbb^? ^AL*J 0y»I J Hi ^Jl 

: ^ ojjiJl a-^-Lw? bJj-o 

C (^ c_^^t^Hl c-Jj JjlIIj c (w^-IjJI ! (_^j|b^<Kj>- ^Jt jb-b bH^ jbwo'Vl 3lw^ ^iJl Jb^P b 

. c^^rl jJIj br? ^bbbl (3ji bij c ojj^llj c ^Lilj 


link p I t 1 ij d \ lr c'sjj I I • ^ <<ill III 1 b^juj^o ^ 

j_a£. HI JaC aHc 3^-° ^ 
. J 11 J-Ut-iu (^-^1 3^ 0 (jjj ^ 
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Ajbt^o aA)I oJos- LoJLo (. j-JlSsJI L$j 0jLg_13 $ 1 ^3 ^y2_j(j-^JI bj jb OJj-LSI S_pLLs^ l) I j*-PjJt ^J-Pj 

. ^ySsJt oij-fl-il ^3 4obj-s^ 5jJLil ^1 JlP| ^J-P ^J\j6j 

Jl 

Lb" (. ^*-bb eJl3J^s ya yS I ^3 Lj y> I JJl3 (. 5 jJLSI 0 Jjk J^JbrjJ ^*-bL ^JJlL l) I 0^0^3 5 j_5 SjjjLSl 0 jbj 

: F> J Ajy y 

JI Jl S ** o S ** * » $ 'S' ' O Z' \ 

• ( \ *0 I Aj J_xJ! ^ {fft 4 JJI Jm W%^i ^J.3^ 4*l> 

1* ^ ^ Jl^O^^JljjMjJIO ^ J!^0 

( i * : cb-vb) <4 0ji-gju Is 4 jI b Ijl^£( # 

✓ * ^ ^ J*s o ^ ^ ^ ' i l ° i ' JiJi Ji Ji 4 ✓ ✓ x 

. ^ o ^ i o^ <w ^wj-Lp o^-L< k^j Lc LbL^? Job*LII ijiT y^ L^_j i Lj $i> 

s? 

*>L^_p Jo c 1 jt S^bb $3j_*Jl obb* o Joj_U oljfl-j- c^^-pLcjlIIj y-^2JLll obo^l Ot Jo 

4 U-L^ Jo>^( 0j*-^-jl <—0 Oj-ll |t-&pbr b( r • J J^r- ^ b^bb bb" c U-L^? 

. ( ^ * * ! j j-^»J-U ) 

IwLjJSJLj wL>- (. yJLjj iSj-i ^ j-w*> 4-L<^_P OLjJ C Juo^JLj jbo^AJ ^ ^ J| J_^5| I jjfcj 

. ^Jboj 4_jL>c_yc* aA)! y> )l 

jlSb ^3 Lftji Jjj wL>c-^J<l ^3 $.lil ji ^ JlP (Jl-L* c ^m^"\j jJt b (J j-fi_J a . go 3 5 wLpli iiljL&j 

3^J>-^_J C* - * - ' 5 ^ SLS^J-il 0 I loJf . g,y^p jJI ^ I c C—*—>-l^ $. y-*P £.Lll j b>-l S (, AJL^s j-& 

ij <_JlJ^» y^wJ ajlSsJj wL_xJ! jjwLc^j ^a Iwbj cSLTjJJ ^L^s-Jl 




c (^.1yiJI j_& sLTjJt j^JL^ ^ sLTjJI c^Ly^-J ^-aj>cJLj ( SUL? ^ ^_L^b,t oi 

y^-pLfl_xJl jy>^J ^J. )g ll ^U (Jb- ^3 LJb P \ 11 I wL& y^JL^- ^wLp b-cJ 

^Jlx^j>sJLj ^ j_& ( JlS\_J^j <y[*pX 11 ^-Cj>sl13 cSLTjJI Jo ^ ^JULjj dLS^jJl ojL,A> *j ^J-flJ>tJ ^ (S* - ^ (J“^ 

O-A lo 1 ^jP 1^0*t ^p^ 0 I L^o*_S^ I L^J J Jo ^A _) y j^O O C.O l »<,i^ ^ i I I 1 c j^O 

. J^^-SI L5 -b aJLLJ! S-oljiJI 

^ji*P l *^P C Jo^-bl ^3 ^.b Jo>0 *y>3 V^k*j2 .-LS Jo^c-c^oJJ O—^ Jo CdbjJt O^L^J y^A-^- yS' ^-bbt y^-plio l)| 

. oJJ ^ aJ 3 ^ 0 "^^^ C £> b 5 y>- ^ ^ t-LP 4_>t^O 


^aJLoj <LlLc <UJ I ^^JL-O link I 4^-uJu <^jLuu (\j2kj_o /<! li^-J I ^ K-yV I i - \*~^ A P lyJI^I 
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4j>c-»JLj SlSjJI ^Jpji l?A 'yjj ^ ^J_P j_&j C(jLL SLS^J ^Jpji SjjJlSI J^JL>ejJ JiJjJ Uj 

JL>- ^_9j C ^UJj 4jL>c_^^ 4A)1 y* $\}p _Pj ^J_S^ ^JL_> A-fi-LL^- j /^SsJj C JjjJI J^JL>ejJ c ^*-c*Jl j» wLP 

. ^_LpI aAJIj c SlSjJt 4.J-P JIjjJI i £ dJJi ^wLc*^<>JJ LIS"* 

00 LL 3 Ij_L 1 c^J-j jjgJI <Ls*}L^ Jjlo (_£jj>-1 j_p 3J^j lg*7jj ^c_JJ c^cJ-l S-s^2_)j-2 ^3 $.1l^jJI j^JL^- lg*7jj dJJJ l5^ 

aJ ji Ljf c 4-jJt ^\]pa * J jJ j_& ^c_Jj 0 I ^JL*Oj AJL>c_-_^ aAJ wLS^ I ^fJJ JJ (. ^fjjj ^_Pj 4^wo» * jg * * 11 

. ( <\V : o!^ JT) AJl^Ua^Ll cjjl ^/LS! Jjj 

jl c_—>tJ ^ ^ Ml ^SsJl IJjfcj c^Jboj AjL>e_-_c* 4jJ ^J-P A_Jj c4 ,Ur 1 ^fJJwLS^ 

A_J_P c_^_>c_) aAJI I A_*_Jj £^JgJL-c*o (. AJLsLL JlSIj jJJi ^J_P t 0j^o1 wO-fiJ-xJ wL_*JI 1 ^ 5 *-^ JL 

. AjLJo aJ_&I ^jLSsJj S^sli'Vlj jjL*«JI cJlJLSO ^jL$sJ A_JLo 3jij J^JL>t_J 
^^Ip Lot c^jJLS! ( 5 ^l^JJ l5 1p (£ji ^L^lSI $.LjlJ ^L^jl^L ls *^\ j-p S jL-p ^ 3j^llt S^Ll^ Lt ^ Jj- 2 J( 

I C OOL^-L-l^^I C4jjj ^SsJ ^JL^gJI Jl^j<JLj ^ ^ a ~~ 11 ^ 

3l5jJI aO 2 JjjL aJLOjJI 4jl$^)LLj c^^J 1 0!Ij-aJI ^3 ^^ W1 j^y^i 4-jjJLj Jl 5" j-ft gxIj 

. ^cJL^JI Ju<kJ<JL jJI Jglj^l 4 -LLjjI C^cjLI 4-O^Jjij 

^ijM j_oJI 4JLP ^JLoj 4jL>c_-^ 4 JJI j_ft l3!jj-^ OO LsLc ijjwLo j-^J oL^J^I Ol J-& y* ^\j 

$.1C4J0I 4iUjl l5 Lp Ij^li 0 C JJI JUL jLcJl 4JL^ dJJ JlS" J C JO>-^/l wO^IjJI 4AiL 

. 4^j^AJ ^JL jLoOjl^I j 1 t SiwL^ ji cSLS^jji c^j^^Ip 
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A^aajJI oLualu^JU ^-^Jl ol 


*4^ £j0 l>? 

<1 li - \ ^ 1 0 Lo A <jt-oU. - jjlu-u-J I ^Icj <jjLbJ I ^jJjlI Ij 2 \ \l \ W | ^jJjl! I <bK 


( ^ ) 2 L 2 JLM 


<JiijJU c£ jJsjJI jUp^I 


<j\jljJLSI £_b?J <J*}b>- A^>-b- LgJjbl -Lj_^ jJj A^ob" Jj>- y* c_3lSj ift ^lja3 ^3 OwL>- (_£JjJaX11 j| 

3wLp 3 jJ>-j jJ^uJLi . A^vwc^J^ jI L^J>C_^ jiff 5 , 1 Ij-wo c3lij^U Ajjbj ^3 jJlII wLpbb ^5ljJUlj 

$,bt ^ bob"jJ~l b>*lil b>-bU j^b bbijJl £_jjbl_U 5.^jjJslj bbb Jcdl ^Jb^il 

. L^j aJ^LlU e_3! Jj& i> \ j^_bL>cb A_b_9jJl £jjbJs! 

( jJ_Pj-j-lil j\ ^j-jJlII ) ^Jl2 >\jJl : A^^Jj ulp“ J*}b>- cb-5j-!l ^-S^xbl ^JL) c jLU^/l l*L& 

bb b£"j l)j b-b-x-^bJ j I ^ g.. 1 c» c_3 jJ >j_Uj aJL> jJ-l CaIS" j_bJI ^3 3jb^fl a_^Llc j-^j jlbuJl ji jJaLJIj 

^3 A_? wLosjlxJI Sjb'Vl ijliLC bbbj jJ^bJI L^_J_p LgJL^Lj c_Jl3 jJl jl j_> -La wL>-j_) 

^JLp i_bjl jlJij ^xJl A : ^l i l3:ilj A_ysjbsjbl CaL^aMj oLLj-^JI Ju -L*JI Lob" A_Xj JjA-! Ojb^fl 

. ^bo^-&bbJ olb”JL o^p ^ a^J a* ll caL^ j -1 j caLl^JI jj-^ LftjjA A_^LiA_ij 0 ^aj>-j (^ 5 ^ if! 

^3 ^bC>cJLSIj ijLijJb A-aLjClU Aj^bvJsl LgJ-^ j Low>_9 CAli^^bbl wIaLp j^_^-I d 

^>L>c_v?l ob£| A-JjJ^Jslj A^3b_jJlj ^23^ 1 j»Lp jj>- ^.Ia ^fb ^LfiJj*^bS A_>c_v?tj i J c3^J iS^ 

. A3^)b<JI 

^jyL^tjJl ^S' ^3 A-0_LSI C—^J C c3LJj ^fl Sjbj ^_3 A^>-j I j /^9 Jj-H c_Jj_S jJl A^b"A^wo^ftli 

. A_*jL 5jJl JlbowJ S^bjJ C_3^3jiIj 

^3 (Jb b wL>c_xJ \^ A^j2_3<J!a bwww^^b I ^3 A^o^b"^ - - b i I y cb->c_JI IwL-ft ^J^l_>c_) 

(. 4ukS c jJ-! jk* ^ jLJp^H ! A_JbJt A^^b^Jt iLfijJI ^Jj, ^Jb ^ bJJi (J^“ 11 g A ; a b 7 

. <Lgb^ J-^"J 
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ciS jU j-k-Jl jQ?Vl : Vjl 

a_j ^LiijVl d^ 3 u"^~ J-^ ^xjlU jl ^jl>o j j_*J c jJl ! C*AJj-*j 

j_j 4_g_j>- ^J_P 4 joj <*-3j-v 2J jl OjJ>-j-« £^Ly3 ^ y-&-^ ^J-P d Jtr^j oi^tjJl 4JL*_9j ^3 oij -11 ^U.A J 4JLs_P £,LLj £_/3 

J j-v^ if I J^owJUo L<k_S^ L& i^_pj ^jlj_Uj o t j LidoS LS"" a-ljLlSI J j_v? if! oi_9 jJl Jl^wJUoj c ^ joj aAJI LjjJLj j^A-j 

L^jp* S^Li-^^L Lgj^-p o—&jd ^lSI L^t L&^_p j <L_p j^ 2 It o^f^LS" l ^^ qs \ jll ^ s ) 1 \ Joo L^jl^-p ^JL_j ^iJt aJjjLlU 
Lo! Lg-gLa jl j 1 A j 1 Ja P ^-gJUL) 4_3 wLv^JI jl 21A il /j_P ^_jj_$ jJl c_jdjL>oj . Lft j_*_Pj 3 jJLJLS"" 4_3 wL*/? jA-*A 

. SlijJl Jaj ^Xj>- j-jM ^3 Jj jSjVl ^3 ^j-^-l jydl 013jJl 

a ^2 ^2J>c J 4_SI j_js| jjJ>- t_ . ^ ^ cjwOs*-- AJotjj ^y2J>cjr jj^d^fl 1 ^ J ^jJL) C^^jj^jJI (JpliwLy^ ( /j_j 3 4_£ wL*/? jij c_jj_$ jJlj 

tt Jyl 

if I j-* JJLj jsj ! jd aJ jJLS UlwLv^ c Jo^j J-P aAJI LjjJLj ^ jdl ^JL^JI 4^3 JjL j-Jt Jlo^Pl ( /^3 J^ood 

^y I j-Cj2JLj Lsj j j-^- jf I jJLajJ ^Xj>- j-JI I jJdi jo JUj ^ 1 y>-\ ^ jP'j I Ij-aJ>- j_& 4JJ| Jj_P ojA^- j-^>- 

4” i ,. 

. ^-JLp 4j 4i)l J13 

4_*jjL_Lt ^J_^3 JUj)f|j j^JI oi-^J ^y%>- (. 3-Jjlj^oJ^^iftj jJl 4 j2_v^ ^3 J-!I <Lj-s^j-^2J>t3 

Ls^j^ iSLLs ?c_w 27 L^J if cj>j} ji 4 _-_a ji ^o L^JIjj ^ ^jj->o c j^*Jl 

. ^L^J i_ij3j_U ^jLl S_^J- 

j! ^3 ejLjj>tj 4J| lLwO>“ C ^'j-Jl iijj_oll A^jOsi?jJtj A^JLj jJl ^5- 5 ^ jr^ Ojl ja jL| 4-j 3jJ3JLj ^JLxJLjj 

j^Jft I AoLPjJ 5. j_J l5 ^-L^I jwLv^_j 3 j_Jt J J_^ I JlSs-JS>j . 4.^3 LiL I A^SLLUj 4_j 3 joSI A-jj^sJ-U 

Jju I jJsI ^0 4_ol^JiJI O-^wO LiSoSI j^JLP C^PjJO ^xJI wL>-L^_U ^j-A 1 iNl j j| A^js'ij^'^fl 4_) J_)jjjt OL-ww^jJsI 

j l j23 ^jjoj 4^>t^jljJLc^l LjLo>“lj 4_^ joj A^pLoJL^-Ij 4_)3)L^2_13l 4_^l_P o>L^ wL>- (^£2jJ aJJLl^^s 4_J js A^w^J^s jJJi 
. 1-ft ^ I 4^»-*wJI t. -J j® A^^^ A^s_^wJ \^ A -. > /3 14_$A^P j<>w^^^^f I 1L -*11 l '^ 

! A^sjJLi 4 J_*_jo3 jls"jl jit Jj j /^3 aJ Ju ^if ^o> jstjjJ'yt jjj^ JjLa C_jl3jJtj 
. J 1^1 >t ^JUI ,^il Ji jJl oLKil ^j^jJt : J JUaiil 1 : Jj VI ^)\ 

Jjj_j V A^oot^ 4^3 j A^sjijos 5j_j? j>- A_>-j_^3 j^j-P jj_Ss_) j I A-jC A_^ (j 4^2-X It i_3ji j_lt j_& ! jJl ^5"jJtj 

~L>- if jXLoJLj ^fj c A_PLo-J>- ^jj* A_PLjw^s ?c-^2"j c dJ-jl /j_P AjjJ V Jo Jilt C_^-P*ifj c jLooC-c^^ift ^3 

. 4_olit ^jtj-^tj ^*ij^Jtj cjjlj iflj jl j-oMj oOj-ltj jL^JIS" jJJij C oJl 3jJl wIjo 
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N c4o»Lp ^Llj>“! jl c j-JI oLg-^- 4_g_^- j%—ftj ! j» ^ *Lp c_3 jJij_U ^cLjl^- if I jl 4_g_J-l j_& ; dJlii-JI yS ^J1 

'V ^Xj>- C ^ ^ ^ <« ^^-9^J>1 \^ ^ ~ ^^^-9^JJ lg>2 1 £.LoJ*xJ 1 I C 4_3 oL^ d^oLS** C J) >cO 

. wL>-1 4 _SJLc N ^Uj 4 )) ^LL* 4 J if c 4 _J^p c_3jijJJ c_3j-U jJI ciXLojjj 

NL>- L*jN jJI Ju*J>tJ C A-jjjJl j I eJl_3jJlo 11 3>J_>c^jj C ^1 jAIj <L>-U 4^*,^ 11 j_& ; £-j|jJt jJtj 

. 1 J ^3 Lo*^ c 8j-O l_OS 

JJI ! t *^ w4 ^ ^ J LoJiJLo I 4o ^ 1 j-oS^s) 1 ^ (^Jl2 ^JI ^J_P 4 )g S L^-1 Jl_>- ^ ^ A ^ J^*“ J *J J— 

. 4J-L^»j ^_Jl$ J-!1 4olpj ^J-P 8 j JJLlI 3ij_ji~lj 4_)L^ iflj (JwLs^JI 4_*_9 J^jJLdoj ! 4.J-P ^wJLllj i_Ji$ jJI 

c3lij^l oLw^j-o 

$. y*& SJjJj_U Jl.^.Vl 3jtalj jJL> ^L>- ^-jLU cJJ cJ j LS -& : cilij^fl oLw*w*>J-o ^j^jLq 

^1 oUjuU, ^iLil r c_3wL^j wLs^ULj eJ^lj-!l 4^>sJ>tJ 2jj L» 4^J*iL^^fl 4 jo jJlJl 

* ^j^ 2 J l ^ ,(g 1 4 _P^<k_>c_C 4_^o2_S^J1 <^Lv^wwo^Jsl L^xkJL^- 1^ ^1j3 ifl ^-Lp ^ 

l ^)g i ^.1^1 e_3 wL_^J ( * * * 4—}-^l-vi2-131 j I 4 -»_pLoJLj>“1 3 4_) j-^->- OL«wLv ^tJJLj 4^_^L^> ifl 4_)L*J1 # 

J1 ^^5 1_A^Lo»^JL^1 wLLP 1 . C 4_) ^ l ^ S^f 1^ 4^s_PL<)sJsJ>“''if 1 4 ^w<kJ_xJ 1 y^JL^- ^ ^lJjJ 1 y^JL^- 4jsJjL^- 1 

. UwL^?Li^ ^ UJlpL^J j-Svj^ JljIp j-^-Tt 

Jl-^“1 Lk-T ^1if 1 (3^4 J^l*-^-ll-4 4^_^_Lll dJ uSJLLj ^ L5^°^1 L . ^-^~~ ^-pLo»Ji^"l l)1^j-^-1 4_S^^-LjT 0 
. 4_1^ jJ! y^ d 4 j 2—)4 ^^,i^l £ i 0^ 1 -xk^^ C 4j^L^2_^ S ifl Lww^>* 

^jbiJLjj 4_*_)j_JuJl (_^^Lysj 4 -cJjl^-I L^jJ^-dJi iiLS^ ^3 .lg^j?;7 L^Ji dJJJo wL^-aoj 4-»_pjj_jJ<l # 

. 4_y» % iLo^fl 4-S-aJl ^»L>c^ 5 3j^L^Jl 0 L 4 oljlj-SJlj 

^JlJI jl jJsj ^LoJLA^flj ^L^jj-^iflj 8ij-jLl ^ ji ^fl ^joJ 4_PL^Jjbl ^jJL) • 

. ijjL^Jl c_3lj-p^J Lfi---Uj ^joLsL^Jl j /^s 4 _p j^oo>o5 L^jJ?-dJ i Josjo Ljf c dJJ JJ 4^S""UM ^jOl j-3J1j ^51 
^JLil j-J C eJL3 jJI Jljo» I 8jl^| c JlJOJ if 1 eJa-9J (^ 5 ^ J-^-® J>c: ^^ • 4 \z ^to if 1 ^JOJ 4_Pj_oLo # 

. 4-fiJjL^-l 4^o» JjLl 4 if 1 ^J1 4iU^)flj jJI Jl 0 U JjLlj 

. Lp j-«-^ j*?-*-*-* J^ 1 ^ ^ ^ l +j2 A ^ I 1 Jj-^ ^ • 
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C—w^sJ>- Sjljj jl 4JLJ& jl jl ^v?LaJI l)Lj>- if I ^3 4_>e_3lSj if I OjJ_XA ^J_P ^bJI C_3! 

£j-v? ^3 cfJJij eJj-3j JJ\J ( jJL* ) j]& Lj (_£jJ>- I 4_*J?-Ij ^4 4_gb~l di-& j-Xjj C jJJ JJ 4^o> )g ; U Ob_) jbljJl 

! ^-L b 4_b_9jJt oL^jJsl L^j ^jJLj ^xJ! Sjjb^fl oLJjJ-^JJ i ( j-^j . a_j jJlij a^_pJ^jI 

. SjilxiM oLgb-1 j»L»1 eJiijJJ jjLaJI • 

. l3LSj if I JjjjJ <bbJI 4 ^j>c^jI j, Ob*L-c*Jlj bJgiM £-ygj • 
. (jb_sljJI ^s>*s>- $, j-v^ ^3 c_3lij if I (j\j Jl^ISsJlSIj J^-w«*JLxJ 1 J^Jb- # 

OLowJ*x_xJIj jvJfljJtj ^JljJJIj jJLSIj (^rybljJI £ J-b ^3 c_3Lij ifl jIJlj £.b if 5ij-oJL-w*J,l 4_b jJJj 4_*_jIxJ.I # 

. Sj^L^Jt 

Objbr_)^fl 4 -^oJLjj 4_*_^lxJJ ^_> bJj ^1 JbrJL^b p. ^ lb I jJLjj ^ { * bJ J j-^^* <—^LSj if I jUi-J A_ww*;L>c_^ # 

. c^Ls-JwowJI 

. 4_Jb S^Lbo SiwL^JLc^-U wL^LaJJ ^J-Cj>tj Lc c_3lij if I OjJ-Xo 4_v?liM jJL.x'y 1 oljlyLil Jbo I • 

: jJI Sjb^l 

j^*Jl dJJi LgJL 3ijbNl c_i j *J dJJJ l!j c j j^A\ j_a 3jb^U Uj_>^-L^ t jl : Sjb^fl <Jb jaJ 

^1 4_S""4^^ w^ J_Jsl d^_jl_S^ I g, I l ^ 1 .>-1 <*—4 1 ?c ) Ixj 11 {^j~^ Ll 

Jj-oJUj ijjb^f I c_JljLL3jJI IjL^I L^_JLp ^jJ.Ja jj Sjb^ft 4 ^-Lo^P j-v^Ix-P bl C J' 4 _>c_Lv2_^ j I 4_j^L>- j I JL^w^ 
1 ^JxLCj . ijLijJtj ^-^vJLxJl C 4 -jj_3j- jJlSI C ^ -. Ja * X 11 C J^jJ^J>tXJI ! j_v?LxP 4^ww<^J>“ 

cJl?jJI 3-^w*» jA 4_^vjJlj a^-Lp ^xj L» j -&j ]gj 1 g ^ 2 ^ SLpIIj-Cj c ijt 3jb| L&jiljJ cyjJJa-ll 

. SJlxJI 3 jl jLSI 

j j^jaxJI jLi oLv^jAl ^w<^r ^ twL^tj 3jb^fl jjty>- jL5" lit : uiijJI 4^w**>J-o jAJ 

3^b^\J ^J|j_3 3 Jl_P t if I d-)|^jbx_p| 3 wLP c—«cJj-lx_>c_J 4_) jbNl t ^ , J LjL]3> ^a-lb ^LbJJ II 

^-11 ^-3 ^ ^ j ^xJI 4_>sb_il d jb^fl j C 4_) 3 Lv^-^-3^f I I—P^ij—b_l I ^ ^ \s ) ^X—11 ^ ^jLo^_P if I d^b| l ^ ^ 

^l \qa llj ^y?LiLl ^JJ^-aJl >■ JJI ciJlxJI ^JJgjsJLj b wL>-j_) ^bJi <_^b- ^J|j jbb -1 

d j-& j*JM C 4jjb| ^_3 LgJlpl jj* jj> if I ^lxj>tj ^y 2 JL,g >- 3 wbo J-^oJL) (_£ JJI cb-3 jJI 4^_3 Jb“ Jo b j-^J jJsb-l 

: 10 ^> 
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j c^c^jil *}yd j-SOr j ^ipt a-oL^xSI 4_)t ^ cJwLgJI ^wL>c^j : cJMjj&^I ^jLjj 

I c—■ > L<^wc^^_lI ^3 U 1^ C A«<«vwoGL-I A_J^13^ 1 LL 2 I ^woJ>- aJ wG ^xJ^ C 131 6 £.LlS^J I 1 ^ J-J3 

Ulj cSjjwUJ A^cL-^JI wLvj2JLjj A_*_P LoJL^-^ I A_*_ftlijJl ^JLxJLjj <LaI*JI A>t Lz? 1 1 j_& 1 g . 3 1 3wL-gJli 

cA_*^>-LijVl iSljaJI ^jyJi^j Lftjlj^oJL^I j^JL>txJ c_Jl$jJI <jlj_^l ^J_p a) a $1 <M ^3 ; JjLoJL) 3 J^xS-A c_3wL^JI jLi c_Jl£ jJt 


wL>-j_)j ^?liM c4 U a 11 c_JMwL&I £_/s AjLXJLj dJJ Ju j_&j C d 3^3 L5^ AJLfij'V jbo? JljLp J^JL^- ^3 ! Ljl jj 

^_/0j^J-1 JaA SI A^LXJLj dJJ Jo j_&j C JljLc_^ l)j.-Ij ^-<)JL>«^oJJ c_Jl 3jJt L^ JJL> ^xJt CaLo JjL-1 j_&j j->-l C_3wL& 

. i_3l Jjfc ^fl 3.-L*Xj c_Jl3jJt Sjbj A_J j_L^v w^ 3-L*Xj ^JIxJIjj 

^3 1*1 cAJjI^Lj ciJJL« ^jJL> ® j$* A & II J A_>3jjLSI OLpjj_XX_ll ^3 ! l^J ^^Jl lJM 

A-L_S^j A_TA^2-s^2J>c_^ Sjbj wL>-jG GG_aJ>- C Sjb^lj A_*_$CLi,l <j\j ^j ^2 .3 ^L>-yJ AGLi 3^-j-SsJI OLpJj-Juilj CaLS" j_G*Jl 

0 L 3 ^JLxJLjj jl .iS'^LoJJ A_*_^ J^O^JI A^j^oJ-I Sjta'Vl jLo^Pl (jj_-_3lj_) JJI A_S*" ^jS* 

X>-yi *)I A_} <^JlLxj>&j ^fli eJl3jJI A^vwc*J-/ 3 ^3 Lsl aJ0j^sJj ^JL^J Sjta^t 

(5 JJI cJjijJI j-l^lj iibf 5j c^<»jl>^<JlJ j»Lp 5 JJ-^ ^ J ^ j-» J^a cJijJL! 

A_J C j» g ;iP c_J?jJC c_Jl 3jJt jiLj ! <—31Ij-L? I SwLP 3j>-jJ ^ULj aJ_v^ ^1 A_)^jJI aJ j /^3 j /j_P j^JL^j 

. c3i'jJI 2LJL^V1 aj^ jJI 

(Jl J_^s ^fl jLo^3-c^I ^3 wU>“lj Ji?Lio aJ (jj^s_) ig^U^Lsl ^3 ! ^Jl <Lw^w^-3 A U 1 «^1 ^hXAJ 

JoLp eJl3jJI jLoJaL^I J?Lio wL>“j_) (^JlL3j>c_^ ^li c_3-3jJI ^3 U \ j C A_S"^_JJ J^sJL^cJlS a^IjlII 

JJ-U ^jjJj 3 J-fiJj ^jLysj A_^_p|jj ^-v^ljl Ls A^i_3 jJI Jl yA )l\ ^jJLlJ 1C JuLxJl 1 cJLfljj, J?Lio 

cA-JLs (jljji Ji3lj>c^3 j-5o ji ajLLxj>c^3 L>c_^ ^3 oIpjj-^aJs! ^.LlJIj a_p!jjJ1j j_*j>-llS1 (jy. L^jLo^jl^I 

C c_ 3-31 lI LoJLX_^> l ^ y%~*~>*~4 A_Jj_S^j^s d^*_^yA ^y>-^ ^i_P ^y&-^ <^Jl 31 A^wwu^^Js 13 ^ 1 p. >» )g ^ 11 0 Li dJJ 

jli-p J^ 1 ^ 1-^3 ^xJ! aJ^-Go )l\ AjLLxj>c^j A^iJj Olpjj-G^ ^G 

^J^y>-^ ^j-3 ^ , J l 3^a—11 wLjLp (_5L(2_j| ^_P A_1 d^l3^/l wL^-^_) (^f,J-J3 ^— ) L_>- C 1 ^_iL>s 3 

. iLxJ Jif a_p jxx^» olijtat Ju JUpVI dJj^ JG" ^jXj SwL^lj a^ j 3jbl wl>N Lla cS3Jcil 

L^j ^IjxJ'yi ^Jl3 jJI Sjbj ^Lp ^1 a^_p j_gJ1 JsjI ilj ^LSsj>“ !/l ( Jjlojljj ! qS.^jJI S^wwojA ^3j*xJ( ^^UaJl 

JlpI jij JlwU^flj jt-J cA_pljjJlj ^.LlJIj ^jj>-LxJl \j jjby>- jGbww^ ^3 A_v?lG“j ^Jj ^fl A^>-jJJLj 
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^l^->- ^\ yA bJJi j+S* wl^Jj j A_PjJLlit i_blSj ^fl Jl^>- jbj C Sjlj^jJlj AjNjJI C ^by^j^flj jS Ji-I 

j# 

*yjL£ ^jbjy 1 wL*_JI bb jbb <. bL>- dr^J <• jJl A-^^jJ, ^Jl jJJIj )g ^ i t £-v^j Ajlp LgbLpI^ ^eJI a_*_p j_bJI 

j-p aAJI Jb Jbb LgJL^pt ^^Ip 3ijb^J SLblJJt ajIS jJl *yj-wL* Jb-C j j_p a!) bbjJl 0j-T ^ 

. ^oJL^l b JbLj J^rj 

A.bJb j| ^Ul ^y2_*_J A-s^lb- A-bJb LgJ jS' i jyj JlJ^s ^1 A-bJb jj Jb * 4 -%*w»*aJ-A ^.3 

Sjbl ^yh-LaJ L_& A_*_v?j^2jL|j ^Lp ^bJ b-J J A_*^?b- Jlj^l aJI j^li ^jCLa-saJI £-o*a>&j <b*-9 jJIj c^bJI ^yo^- bl_P 

^bJI AjL^? bl c Jb_P yi ojb} (jUaJ ^3 Jb-Jb L^J_*j>cj b? JuLp Jub2_9l J^bL>*jJ A_ob^i3l 3jbj c_Jls jJI Jl j^l 
Jb- Jb JL^-I !Jj& ^3 LgJ_*J>tJ b? ^oJL^-l <b JbL Jolib bj-U jl bbr_^ <^uL>eJLc^ c_Jl3jJI JuLp JSLLjj ^3 JjLoJL13 

. A_JbJI OjJLfiJI ^3 A_>c-ibjJLc^ b IJjkj cbbJI Sjb^/l Jbr.^ ^3 

ajU c wb>-lj a_> jbNl a^Lo^JI J-&y>- jLT ISj! <LabJ( Sjb^flj Jb^*yi Sjbl Sjbl 

^_JjJt A-J^Lv^JL^'yi Obww^J_U Jj A b 7 ^J1 IJ Jb^_P ift 5Ijbt <JbwLj>“j ^JbJbj <; .. ; U ? H Jb>c_^ 

b^b" A^ww^J^s c_Jl 3jJt jl bCj c^-JjJt c3wL^j ^ ^1 A^3jbs-J-1 Obvw^jJs! ^3 Jj : b 7 ^btj A_^b<JI 

ji^-jJLp jJ'jJsl S' JbbJI I JjS> (jbb| c JuLp ^-b>«Lb djbjJiJLcbj c_Jl3jJl Jb ^-Lp A^?$1<M c_bwL^J A^^-v?j-J 

s? 

jLi j-b^l A_^>-j <iy*3 cA_^L*_J! Jb^_P ^1 3Ijbt yj* ^C_JJ_^ 1 g ■. 3 Ojb'Vl A^_-_b jLi bJbbJ bjwLj Ljbc^J 

j»Lp A_b cJbjJl bt Lcj c l g ^3 JlS (bJJlj cJbljJJ — 5ijb^fl — 5jlj^jJI bj^b bt cJbjJl 

j! $.b^ 2 -A II (J*)b>“ Jj_^ c3L5j yi 3jb| ^3 aJj jJl Jb j g b JJ c A^sbJI (jjJbM A_? l_Pj j /^_P aJj^v^s A_^jbJj-lj 

b jb"cblij^bl Sjljj $.Lbbl j-sbbM j-v2-*J! j- 4 yi <bjblbl ^-blij^bS blj-J3> $.Lbb| 

bLb ^ a«J be bbJI 3jb'Vl c^br cJbjJl 3jbl l5 JLp c-JLp ^bJbj c A_^^b^^l 3 MJI ^ O^bjbl 

Lg_x>wb>j cbLij yi y2-*-> ^i-P bbjbsbl $.^>bjL^lj blijJlj A_-^Lbl aJ_Sj c ^Jl3jJI djbl, AJb_$ ^jbbbrJl ^JbL^ 3 Ju wLP 

£_Jjjbj C_3lbj yi 3jbt ^2 A llj jb>JLX-c*>*yi J j-v^-3 J C_3l_£j ^1 Jl j_^s I ^JLp JbbJI SJbsbj cbbJI 3jl j^oJJ 

. ^_Jlp c_bj3jll l5 1p JbbJI 

jl A^SjbJjbl J-J-P ^jb b: ll bj_} Jb A_v^b>- c_Jl_£j I $.Lbbb ^bw^JI 3J_v?b_ll A_b-^jJl A> ^2 g • II Jb? 

uiiJi bj_) Jb ^J! be.JbJI cblij yi ( bb>- c b 3 3 3wLPbwbIj ^bJI cblIjbo^fl ^3 'yj aJjJJI Jb“ Jb b 

. A ^2. A_y3 jbJ>- 


www.cibafi.org 


( 59 ) 


www. ka n ta kj i. co m 












4-JLbdl ^ l> a 


jjLu /^\h j^jLS | 68 jjaJI | 2018 


: JjjJl ^ oLwjj^ ^ilj 

jj./9» ]| J^-P A-wd'ij^'Vl <JjjJI A_*_P LoJL^-^if Ij A j^L^I j A-woJLlJl L*L& Ijj3 eJj_SjJt ^IJa J 

A a 11 «s 11 j j -* * 11 0 I wV «s ) 4 A * 3 Low_*J I A_]j bA_i I j ‘ ^ ^ I ^ j 1 — w*> j A—j_P aA) I w\_xjw^c_^5 ^ I A-*_*_j wi—w^ A—fl^j—^L- I 

s? s? 

a^j_>- ifl (Jj jJI i j-cjJ Lg_pj^2->- JJ3> ^3 a^M^)!1 oL^ojl^-I Ju wL*J! ^3 cJls jJt jj jJ Lja-wo^jj L*a>-I 

^ UJ)f olj IjJj jOl J_i jl-Ly^jj c_Ja_9 jJI jj3 - Ja * X ] Jj jJI 0 jjfc l!aL> j-Ss_>- ^J-P ^ » j2 II ^J-P C—v?jJ>- ^lII aJjl^M 

^y2-*-j! cu-*L5j c A_*_>s*i^^'Vl c3Lij if I 8 j 3>L^2—C Jj3 CU-*L5 J^j ^jtj-^lj c ^-L& ifl a^_p jjl^ ou j_JI 

^3 cJlij ifl OlSsJjuT ^jA2^j t * . « ./3 4- Lo-S"* 4 A_J_ft ifl i_3lSj ifl ^ww^Llj A_*-a*iL^'^fl <JjjJI ^y2^J ^3 A^o-S"" UM <■ "j! U 1 11 

. ^ ^ Jp- Aj>-j jj wIj Lg_J_P ^'iLjL^^if Ij 3lji ifl (_£ -L*_j (_£jj- if I Ays % }L^')l I Jj jJI ^y2JO 

^3 ^Uil A_*_$lj jl ''ifj 4 \jkjL&3 jl C—9j ^3 A^'iLuo'^fl Sjlj2jj"-l 5 JoLww« ^3 3j-g-JU-ll c_Jl3jJI A-woJk! ^_Pj 4 jij 

j%—ftl wLv^j ^j-SOrj j£xd-^Jsl 3Lw*- ^3 djj3 £j>-l_/AJ JlJ wLji ejL*-j> j A r ^ AjI A^'iLuo'^fl Jj jJI 

! ^3 ^JtjJt IJj^ 

I 4 l ^— 4 1 ^J—P A_^o £, % ^K*S—a^>\ l ^ * >Q 0 w ^—1 *-L_& ^JjL<kJLj^ ! <-^AlJ! 0 

. Jj jJI { J&-*->, ^ aJa3 jJt oL-Lo-p ^-L p j-^ (jA 5 ^ aJj-9j-L! a^j 

cJjJL>tj l ^jt cJj-i t 


^jA 2-*-j ^3 (jOl j_£ SwLp Oj wLv^ Jl^ww^ ! ^_Ju jJI (jOt j_i • 
^j^wLowAl ^Lp cJl 3jJt ^JLp a_^swLj wLj wLJaj ^-Lp cJwo^pj 4 L-L&i ^iA^_p asJl^s. j jJI a^-J^ 

. L^j JlxkjJI jf 1 a c_Jl3jJJ ^jOljJ Lg-A-g Jl>-jj ^il A^s'iL^'^f 1 Jj jJI ^y 2 ^o 01 4 5 Jo wL>- c_3Uj I ^.Lioj, ol$. '^i 

jl Jjjj 3lwL>- if I jpl y yA A^ojLfiJI a3Uj ifl j /^s A_JliJI A^vjJI jl b »-^.LU ; 3 Jo Jc>- c3Uj I £.Ljo| c_jl3 jJ • 

^JlSsJI ^LcJLpIj c_jl3 jJI jjJ_^i A~a j^sJ-I ^ jJ Ajjj_) ll A^t-JLj 3 Ju wL>- a3UjI ^Ljjl ^-Lp ^j^oJ^vAl jLil j-LLj 

.LUT A~o./5 j Aj^^-ji? j?LjJ C_jl3 jJI jl ^ g * ^ 

i_3lij ifl ^5-1?A^»^ II jjjJI 4_^ji ^3 j-UI jAlSIj jJJij LjJLp j-j^-ll ^IjJLP^if c_Jl3jJI jL_Pl y2-*-! • 

4 cJl?jJI y 2 -*-! A-iijJ ^L_j? J 4 LjJ J 'S 9 >- 3J_>-J j»wLp ^J_P *jLj2 3 I wL& 4 iLj_L? CaIjJ^ (JwUj L5^ 

Jju j^wsAS*- a3Uj ifl OljLfi-P ^jA 2JO jLpt ( OjA>cJ jJJi 4 *-^Ia>“ 4 J LoJi-X-c* ^if IJ Sjl^^fl C^wJL^I i y 2 -^> IJlTj 

. IJuLp jJu 
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Ait y> ^\ a^JLoJI ool.Ajj'Vt ^ c_3 <^Jl 3jJl JL* SjW oH ooAjA*At j-o*jo a ) # 

. aJI jJl Sjt.A 4 _jA jJl oa-*-J^j Lcj c5JowL>- c_3liji ^.LdoL o^-A^ji,l 4 _*_pj JJ-aJ 1 

4-^vwwoJ^ 3 JoL-vA J^? OH 00o <^Jl 3jJl 01 oAjj-xAl j /^o*_3 * 4_>^oM 00L-wx-o j_Uj OOL-*-ooMj <^Jl 3jJl jL^-aJ^l # 
4 jLv20Jos OH[j-*- 0*JI 0j-SJt 4o I Jo Jjw« L&jj Jo j»LJLi! ^J-P 4 _^LoJo>-I jl 4_0>e-0 jI 4_*_x>wA*o 

01 4 _ r wo—^I ^_pj c ooL^ojAt 0 A_&j ^Jj_ 2 jJl Oh 0 J-Lv^j 2 oI o 3 lij ^1 ^-Lp L& Jo 00 L*j-SsoM oo-*~o?j Lojlo- 

^-oLAt L^Jl^,(g)to ^-3 d Jol^-*3 L3j-v^ 0^ t^t^oOO-^o14oJA ^^.xo ^xJt 4.A-& ^t ooA*^o^Al ^ot jAi ^-Lp ^-*0 

oOoA-9j-!l Sjta| ^ls^ JwL>^» ^oO Jt->o> ^ LgJo> JA" ^ o ? ->oj Lg-A-3tjo> OjhAA jAto 

. 4 _xJlP 

^ ^} A?^-At *,0At jJl £-t^i oH" ^AAaJl oaL>o j ^L<^_>ol oh 4j2-L>- 4_£_x>AxJ1 ooAw^o^A # 

c 4 ^o»^Lo^!l oolx~oJLA-i ^3 oo-Ls^^- ^xJI 00 IjjJ^jlSI ^-*-3!j - ^ ^A>l*_xJtj <lJL^pj 4 -oAIj JjJL>- j-U jo 1 Lc 

. Jo Jo>c_xJlj o3lij ift ^y2J>0 Ls oJJi $.1 ^ i ^ itj AJLaJ! j^Ap Jjjj 
^Jp ijlijJl JoL-ws^s ^3 4^_3 0 £-AsL*J! ^JlPj ^LOsjJI cJl^-0 5 9^ 1 cJlLHjJI ^s ^IjjJLj # 

Jtjos }ft ^Lc^olJI jLOjLjI c Jotj^JI ^-Jjjo (J^J *JALUj Aojt^^t ^ ^ 7li^-^oj jlj^jJt 

. I^JLj_*JLXj AjLg-lo^tj ijulijJl 

00 Ls-Lo p ^J> £ a* lof 4o 3 jjLJ 13j l \i? x 11 ^ ■> ^-Lo 1 (Oj-»00—o t 00ww>- c 4.02—3^_J t oo L^ws — ^ j^-U (O j 13 1 Jo j_>cjl 1 1 o^ Ls— p ® 

1j^3wO>“ ^jlS! wLs^li-U ^jL>- l^ ^>-j Joj-0- ji L^oL_pLj c—^p^jlSIj a_>-j OjJo L^JjLo^j c_3lij ift ooL^lpI 

. 0j-istjJl 

J? 

j /j_P ^A-02_3 to jJLo L&jJT J wL^os (^0^^tjOj £4-0*jJLil djjjJt 4 ^ows_ 3 ^JLoO>-j, 4_3j_3j_lt Jljos ift 4^jws_3 0-0 J jL,0 1 # 

. oJl 3 jJl (Jl J^l jLiOjLot jl oA-J^ OH (J-^cOj ^1 J jjO jJtj Jot j^Jt 00 N J^o3 ^y?Lflj>ot 

oJj_3jJt OOljjOjj OOlSoLuf p-oO ^OS SJj jJl Jtjo3| j /^- s 0 oOlij ^ft Jtjosl £^LoLo 4-o3^A-o^lt Jj jJl ^y2-*o ^L_3 # 

. ilijJt 4 _o>-tj L-Lp oo I jt 0h^ j-^ oo>~ J-C !)ft 

Jjo 3 4 _Pjj_Oo» ^jj-P ( 3 jA?o SLoM ^yS-xo ( olo>“ ^JOJ ooL,^?: pVlj JocAJ o-A- 9 j-!t OOljjOj OOlSCjjuT ^y 2 ^o ^jJO • 

l ^ * **-H 00 Lot, 4o 1^3j I L^JlAsJos 4_>o>“ JoLfio Oj-oAxo ^iJI oAl_3j if! ^_0?tj I ^y2-*o ^J-P JuJI 
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I I ^-9 6 1 Lo if I ^y2^j LwOwt-4^® ^ ^J-P <-LP L^*> wL3^ £ i^jSLB I 

j# 

. 4_Xj wL^-I 00LwOwwwwOwU Lfi_3^ (^Jl3 ^^p\j I LP 1 <-L*_)^ L^jL^LpI ^J-P 

. . j-w^ wLxJ ^ Ls_^_? s y I C-5^1 ^ ^ *n ^Jp j*~*^ t L^_xj Lp^ ^ I L^jlj ^-Lp (3 bLj^f ^ ^ -Lpj i^Jop 1 00 L^Jjuf 3 ® 

L^J-pLi^ (jp-^j j-<2-^-U L^jJjJLj i j c_3lij^-S 4_S^jJ^<J<l 4 _*jlSC^J 1 ^Lil ^Jp-*p dJJi <Jlios 

OOl jJLcJI jJj-C 4JLo*-j-9 ^y?LfiJ>sJlj (_£j ^ OOJI jb^J^fl <Lows_9 SJLh? ^*_Pj jl aJL-v^JI olfljjj 

. ^j-fljJI <Lowj_ 9 if! £*j\-P jl S^bj 4 j>c-J0> 

< .OL3- L^_s ^_3 wLjj j^LLI oiLj oJL*_> a_L)j-U SwLI 3jU-l jJLp j-^j 3jJL*_j cJj- 9jJt # 

J? J# ^ 

j3sJ>tJOc*J<l J-!1 4^J- L)jJL^j ^ijJO^o *}L_LyO jS^\ l*-Ly» ^wL>tJj ^ i^-j-3 C-JjliL) LxJ_yJ j-Sl 

^j_^jJl jjj-C nJj-9jJI JljIj_P j /^s jjS ifl £.jj~l ^J-P ^P A * j-2-*-!l dwL& 01 ^J2J>tJ . JjJ~l lwL& 4_Jj JJLoLj jl 

. ^ jJLlU 4-jJLjJsLM 4^owUiJI ^y?[jL>zj\j jbu- if I ^J>^2J OO^-L*-* ^LflJjl JJi? 

^ LowsJ<_v^ 1^ 4^wo*-L^_l 1«J ^ Lo*J»—A I 0^ ^ 1^ ^2 S I L<r Lp i . fi—3^_i I ^ < 3 —P 4_3^^«vs-i. I l £ I ^ ® 

. t —^ jj (_^^t 

: crrH ;;Jt 

4_L>e_a <LjJ jjOl 4^v_LoJkl 4 JO- 5jLi^flj A-O.SjJI OOvww-jJsl A^S jO-1 ^IJaJj 4_^L^-I JlPLOJ 3^-JJj C -L«*j>e_a ^Lfc J_a_*_^“ . \ 

. \ * U i^uJI c2LJlilj aj^L^SMI cO^OI 

jli 4 4_JjLa_A 4_-»lj^ I ^L^_>- 1 $, j _0 5j-yi?L*_l,l a j l ° -; Ja j j eJj-s j-5^ 4 JIij-» 1 jU±l^I 4 ^ j^_>e_^ -L<^_>e-a (^ ^L<^_p- . y 

. \ Y ( j^? 4 oljO'Vl — j y 2 ^» 4 oLj>c-«j-J! j j-siuOJ 0 L 1 O jta — A-JjjLaJI 

. Y * aj^/I J^^il 3 jj^- . r 

. <\ Y 2uN! ^ jl^p JT 3 jj^ : £:_^JI jT^JI .1 

. j( Ajj JJI jl g,\jj3)l\ ( y* g.\\ ^-g-XJ j JJ jl (jilji ^ 4 _jOjlII A-»^ 0 ! ^ JJI ^ ^ *—43jJI ! ^JjJl cO*^-J ^1} (_P3jJI j . o 

if I (O*-® jJI Oh _^-Juil (O*-® jJI . ^JL*-j a\I AjjJ aOp OI-O'Vl Jj^Lj L> JO"j j-LS" i j( a^Jl- 4_jO-l1I a^s C-JL*j>- L> ! ^<—i-9 jJI . “i 

J y>- 4^_jj JjJI 3jj jJI j SlSjJI j (_p3 jJJ 4^>}g: ll 4^J jjLaJI ( j^? j^,^>: II J y>- ^3jlL» jU^} 4_L?-1 4 lJj-9 j-U a^l < Jl j- 4~! .v 

. \ ^ja cC!—jjPjl i Y • • A ,_^jU Y \ ,_jJI ^ "l 4 _ r £iJI 3^- rjfi Jz ol5jJlj t_i3ji\ jjJ 

link j^ui ^ l_g^3 ^ ^g-fl-aJ I jJlj-^' cJLj 4^2jL^2^j lOijJI j-^U^JI .A 

. o 4 11 n k JfijlI^JI ^y> 4 ^1 oOvw^jll 3ijbjj ^ ■> )3?:7 4 ajU»sO Oh^- 5 ^ ^ 

. ^ ^jP 4 ^JhLw^JI ^il O * 
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^ O 


U-* 


_)J-^JI t_3l3j 3^-5 <L«L*Jl 4jb» ifl <. I (Jj jJI A-;_a3 jJI ( y?j-p- ; (Jy>- Sj JJ i i^3lij if! 


{j** - *** 


tj-xi^p ys-U- 1 


I JUp . 


•A^cY- 




Ojli'Vl ! l) 1 j--i^P ^L*JI j_CJ_ 11 ^ JJLa (JL—>=-J c l31_5j ifl j_j jJgJ? ^_3 A^S j-3-l Olji I ^ ^j—^ t_ A U ll _L_p ^j-L.^0- . ^ Y 

. Y (Ji^ 3 C Y * Y \ j~^oJLyv» ^ A ( ^y A (. A^J yd AJj(. 3jJ^LaJl (. Ajjli^l 4^w<iJLlJJ 4_yyd 4 .«■ la : 11 ; Odv^yil 4_Jj.2 £.Lljj j-^ 

{ ^J-# (. A-s.pLoJL^-'^/Ij Aj I A-woPLlJl L&jJ^ ^Jy<_aJj <^3lij )1\ j-J j^2-J ^-9 A^S j_3-I (_£^L_a J ; -.l>" ; 4_d_^» j_j 4_ow»3d>- . ^ V 

. i ^y? Jink -Lui ji 
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3 i ti4l Ul jjjl t a jJ^fraJI Sjl j[ 


JxJlo ^jLJI jot .j 

4i j-^jj dX^u^ j-jz y*y& yJ} wid? lioJi 

^^ 3 £,!j»^J! J ! > *^- / ^ J .^ - 1 ^^ 3 ^JlS dJ-xd! 4-^d^ ^J! 3 oO d—os_S"" 0 ^-*'*<•'-9 Xd I 1 dojj 2 _) oO d^-^-wCd I i , - Q * ^ . 3 d^® 

Sjod>- d)*}dplo jJl 3j jLT . (3j-^-SI ^-3 0 ^JlLI 4o j-do ^JL3 Joj-dJ! Sj_gJ>-lj o^-P*dd_S! JJo j\z ^jS* 4_^4_Svos 

. j_*_P 4^jJ^^Jl ^L>-3 £.!dp ( 1)1 L^o (3 ^ do! j_-JL>c^ 3 dd-dj d^X Jd^ d^-^-d 3 

T Ws-Jt 


^Jdoj j j_o j_£ ^?L>e_J4 ili ( 4_*_^vwoJ_*d 5 J J J J J Ja X J j j^oJLo AJlSCJj 3 J^»r 1 I wL_) d>cjJl — 


. Jo>djXt ^y 2 ^j Jd_d -1 jwLo Jdj ^J-Pl ^j. j-ft ^L>sjJI — 

J J 3 j_g_>tO I wLJ ^ L 

. ^Li_JJ Sjjj-si? j_>j_*o . JjLwWwwU^jsl 

f 

j_SsJ S^Ju^? ddodS" ddloldJl cSJ^L^-p L^jlJ SJ^doo^Jt dod^^jd! dJJ Jdfj cd3*>d^_p J^t jJjo — 

^_3 ^d i_> j_v?Ll*_j (_£j.x_^dl ld_& cj-Ls^j wLo<—v^> (^i ^L_p jjljliLLS 5 j_jI*_J!j 5^^SsJt oL^w^j_U — . 4_>-j^d> 

. oU^-dlj oL-Ljo<JI ^ >: df j $3j^Ll jjj.*oj : g 11 ddd.i*)d>- yt ^Xp -ddLd! L^jl* jJL* 

. 4o3Joddl 3^*^^ ^3 ^JoLxJ! 4_d2^ojJI . 4^_lL^JI (^5^1 d j-o (Standardization ) 4.^>^wJI — 

. 4^J^o> * ^ ^1 OmuJ 4^dLp (J^^c4Lj ^_1 4j>cJ>-ljJI 3 Lo»^ ^fl d ^* 9 

j? f 

. 4-L^JjlS olij ifl ^231 jLxj>&j j I 4 ^>-Lx_^ Ls Jl 5" . . . 4_*JLa j_A Ju (, ULd I y> I ^*wJ ^L>cjJJ lg -. ja>&" 11 — 
(1) I j L^lSXS c I J*j 2 _j L^_xk-L-c«^JL) 4^JLowd? Jo!^_P ^Jlx>^P ^Jl^J Ly^lJ I (, !-^-^-3 Jo ^ 4_*JLowd? 4 j2-L^o ^Juo^P ^Jl^J (1) I Lo^-S”" — 

. 4j>o^LJ! jjljljiJ! iUxj! 4_J^P ^^Ip 

: dhXjJ^” 3 L jX^" 

^jo jJ$ y! wLj>-I . 4_fiJjL>coJ 4_>cOj_dJ 0 XJl 1 I ^JuLj $3Lp| j| c Jo Jo>- jc_UOs | ^ojO» I wL^I 3 Jo Jo>- (3J-^ ^jXo^- /^-Ss—C 
. 4 ^o 5 ^y23l-Uj ^^Lil ^>5 JoslSdljj 5 -jwL^o Jlxk^o (1)1 ^3 dd!-^osLjj . SJo Jo>- (3J-^ dXJ d)j-$so (1) ^ o3LS^ 

J^3 3 j3 j dij Jo d)l 4^3 j->c_A 4 ^^Lo 4^ol^JL o! ^_3 C-ol3 l j 4_>«oj-jJ!j c 4^o2o 0 U_i.! Oj-^ 5 ^! !ij. !os I 

!j-pLiJl 3 ji dJ-dp ( 1)1 jX^^j 4_jj( Ll&j . L^J wL^jl^o d)ij ^^Ld! 

)gp t 4 (_^jJo 'V <JJ-X5" d)tj 4 aaa/2* dJdl3 (_dj Jo ddJ-S^ d)| 
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: ^bjs-JJ <Sjjj~£ J?j-i olli^A 


L5 xJI a^jlj jJI A_^_^a_JI — Jj-^wJI ^3 jjL^- ^j- 4 oL^jljf ^3 j ^ Jaj La — 

^JLp 5 j JlSJI j c 3jJ- if I 5 jJj^2JLj j*^ju —^ g j 1 >& x 1 * j ^ g ^ c j 1 j^_> j^jlS 

i_3LS^ 3j-j-£ 0 L 3 $ oLi*)i> ifL j^-ojlSLj j^jL&l ! L_& L^j j ^ 2 : 11 S^v^LlU jJl^I . Jlj'VI 

. ^j-fc JUj^f 

Lk-^s ^LJI 4jJgj La Jl5" l)jJjL>cJL) ULp ^ g jj, Ju <z <J p\j>^\ ljL^iJ-C ^ ^jL>14- 1jJLL*j jjj>cJ>-ljJI 3ljjJl — 

Jl ^ £ Lp Jl £ 

. CLwoJ^P L<K_^3 ^ I AJLv-y^ 3 Lo*_^3 ^j^2 _>C_X^ L>“^<K-L^ ^Jj2J ^if . ^ ^ 1 L>“^<K-L^ ILowv_9^ 

! Sjl^" g.^Jg.3 I J^>-jl 


Jj-*-J j_&J C ( CjIj3-c* o —Y' ^ J 2 - 0 *jJlIIj ^ Y — ^ jjsl ^3 4_*_>c-v^> 3-!L>- g. ^Ja^ SI — 

1l^r 1 JlJ wL^j j IIj-J A_j L_L? ^3 J^>o j OIJJI ~L>- j /^3 j_ft 5jJ I u^J C Is I 4_) l_^w“3 

1 _J I 4^ywv^ ^_L ^ ^ ® J^-^—' ‘A—O—^*~ I ^_L Ij ^ ^J'wWVb^'J bX^_l_i2_*3 Lj ^aJ I ^JLi^3 LwQwU ^ - -* . ^fL>wi^3 L*Js I i'_T^ 

. JL^P if I CjLidj^fl cLw^>“ A^_P jJ ^3 4_J_^JI L^jI jJ ^Jt wUJL^wO jl c_^>c_) 

. 4-Ls^j Jl^-*JI 4J^jJ ^3 — 


J}->j-U ^j-P (3j-^JI 4 -jL,^? ^->~ j I Cfc*-* j JJLj ^s_3lj_l,l < 3 Lj c3wL_^j wLsi? ^jJ>c_^JI 4 ^j>c^jI 

. 4^^1jl 11 w W-^“ ^<3Jl^ ^i>&j 

J? 

^^ i II 0 I^^vwwlJ I i , . fl ^ ^ ^ ^ a (_)l * i. 1 0 I wL_l I 1 ^* 3 4__) 3 3 l ^ I . 3 

01 ^ 3wL_1^ 3 j -^^"3 3Ja* <v^o ^if ^ (3~^j"3 

. o^o^Lu.1 L^J-x»^j>cjl) 

J^-lj ^-W4> ^ ^J**i 

, ^ ^ 3^j 2-L 1 t ^ 3-^^ ^ ( l J —w*_vn_ 3 l_^_/3 ^w <—^ ck_ 3~ ^i - ^** ^*~ L.^c-^J I 

‘XL&faLa 4 ^Cm3I 


YSJUU dJblj3t ^ U ?3^JI JUaj U ?dJblJlSL.l ^ L. ... j3o 

. 4^o 3_^JI 4_L& 4_>t^_XjJI Y d3lj3 ^3 Aj>-ljLi.l 33^ <-X3l (^ 5 ^ 3s 
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: dl**!* ^ dL^t jj j* 


l-Lgi Lc (^jj (t-L^ <j-p ii jj-^<^ o^j cdJ~djt ^^Lpj * di^-*-L* 

di-?jJ olj^ ij uUL) ^jj>c_^JJ ^IwLp^Ij c ^Li jJI i?jj^d- ijfe ^d ! L_& L^j ^j^ 2 : it 4_*j>td)l. ^Lojuk^t 

•u-iLdl 

; ^jbjs-o J^jJ^J d^-jj *y 

. I tdj I l»& J4^^t*-»! I I i ^fl -<<—1 0 I »dj I bA_] £ ^ J-*' , '*' S_ ^ J—) 

y 

. Jl>- ^ j. ^s* ^j>-x^_p ^y 

j*iLil 

£_3J ^t <^jdj cXiwLgJ^il diilij-w-tj dJdWc^a 4 _*_p jJ SiiJ ^t c£.sjJ cS_^iUj dJJ 3 JLuL« j_SXj 

. Ip &a./5 i A^a ytj AC* 11 . 1 1 

C_^->c_) . 4_Jj Jd (_£ JJt ^Jlilj ^j>&^ J t j ^UjJt OLw>s^jIjJL^I £.Llj ^_3 ^L& j-v^JLP ^jy^\jS\ Olj wL£ ^Jt, i_3 jJClSI 

s? 

(JdtjLij < /^3 • £-St j-St |*Jip ^-9 ^^Lit 4_S\JjLC La jJajJ Ij ^w^Ll<JJ 4_SLgJtj ^jto j-gjJt 

. 4_)^iS'"' j I c’t^ ^ l -« —i ^ j\^****£ ii 1 

^J^wwi I 

^1 ljU ji*ilj olj^ yi 4i j^jl^JsI Jtytj ^Jtj_dJt JjLjla ^_9j L>“Li^ ojSXj oi ^jj>e-v2-M (J-jj-^jlSI — 

. Lg_^ jJLj ^1 o Ls jjX- !j dJ^-j j-^ /jp J.-JO 
. dXj^l-^L^ SiLd'yi dJ ^'^-£. I' cd^' w ^Xl jlSoU jjJ^ ( 1w ^ — 

C£-c*^ lSI 4^1x11 2LJUJ1 ^jtjit j»ljJ^L^t ^ L5 -^Jt ^ ^ ciiyw- ^j^-J 4_dt JJt jtjit ^^ip ^LoJLP^Lj ^^-w^tjit — 

c j-»i t ^|«5 ^^Owi 4^»“ j ^ j t j-^ ^ ip ^_j j -* j -1 ^ ^ 3 ^** 11 j Lowww^ t -* 3 y t j c ^c_ ^~ Lj ^ j j^»vis ^ t 1 j-»i 10 y 

. 4J_--aJLo^3 olpjjdlw^ Ol^l^jl 3ji ( ^Xp jjit jl 

c4A)t oLj>-I 1 j-j j*i_3j cwU^Li^j c4 jl<^\_>- LIjJj c^L aji Lcjj coLoL* C-^-^wJ S^dbitj (jj-^JI — 

j»Ujjj J-d2^J C4Ait ^ J^_9Jjj c d«JI j-^-t ^ ^L-AjI 3Jjd| iS"jLyJ otJp'-^j c ^^-v^Uil ^Jp wL^-Jtj 

^ ^ »it a^ tj ^j»«—^ 1 j-»it ^j"p" 11 ^j ,^ -*«& 11 i'y^ ^ ^ ^ j i-*11 Lx>»_p yt j ^^ s*' t >a ^ . 4_^ a~*~& aS "^^j 

. 4jL>t^ ^jil Lfj ^S"i 

. (_3 t dit 1 _^_>oJL^> t t t- ^ di^ t »-L& I ^^L^P j di^ 5 %s }^>~ l <-—^ LJi" — 
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Juij Ju c^ wL^j cJ^-aJ j if dJjl ji 0! <_£ jjJ jl cJ^ijL^ dJjl ^_P ^j-L*_j N — 

j ^j^lllt L* JJLPj . 0-£ JlS ^j_P j_IpI 4^»j_>t^Jlj 4-s_pli jJI ^S' 

. ^_pLl1j^ 4_*_>c_*_} \ jJLo^'yi ^Jt ^-o*-£JLj L&^L*JLpIj L^j d^-oJ ^Jl ^JL<k-P if I j /j-l£ , l Hj,^ ^ j * ^ J t 

* 

i jis>^j jj 4^»^L^'yi 4-jut < *jjJ jjtj otjLdJL^^yt j^_3 itj 4jjLJtj ja0 itj it — 

<JJL>: 11 j, £j ja,<2 iI J*+P *J C 4_PJli ^yJ-J^ J I 4_d) J_v? 3U> Lg_PJ-<^J>C^ JjJjUJ c_3 I j)& I i jyi Lj3j j I L_3 

. 4 JLU -1 a_j l^j j^ip| ^j^i^ii o^t jj *y^ o j-v^-tt ^ >jj jj-3-j -L>“i v. ^-^^ijtj 
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Lj^jJLs j^all d^al<*^a 2 ji£ uL < .g<. < , c-jl jjj 

4jij^jJI <>jj& (j^a 4. jj*JI jJI 5jl Vi< <il < IjU ^uxcu^a Jdii duulu^a 


<Uuia£ ^ ^ 1 ^ 

11 Jj Ij^J I " d 4t & IjjV I j-uJu-J I <L»-o L^ jJLU-u_J I J J LoaliS V I <uK 


^ fc> *»-1 tl 2 JuJj Coo-L-lI t^J-jJI ^JL*JI 4 j^ Id)Lj Ju?tjJI JO^I i^yA J 3 3 tl d j / >» <4 JULJ 

SJLSLiuc c*t*» j_jjI c_<_j_>. t Leo jd cjLc^SL>JIj d_3 jI ( j r lJI 4o_aoojJI cj^LLa-LoVI ^j_e 

^ l jS 11 Ll-j-<-u dcjl£j S, tlj jLulILlxj^I Jo L;r lJI c_jjj^>iJIj jl jjl jJJ 1 jl 3 3, i 4ol ju jJLUl 

.4_o_uL u-uJIj 4_j^1_43_^VI cjIj^jJI ^j- 4 j^jiiSUL) 


4o d> Ls^ 2 J 3 Ij 4oj^oJj 3jj2_$ 01 LjJUT <Jj jJt ^y 2 ^j d pIJ^-X ^>1 JJlLs c L*jd>c_^ Ij wli jJLaJI 5 jjz> Ll3 0 j_Sd> 

C4jJ_*-L 4.LLJI 4 -oLS ^dLdo Lc J^dlo jJLfiJI 4_--d C^ 2 J 2 _dj c 4JLo V * Jl 3| 4-L*Lo d d g jj 

. Y * ^ Y 4JLo ^ . V */. j ^ ^ V * 4JLo O Y . t,'/. j-fi-fiJI 4_^d ^2JL>x-) j I d^P IJ 2 JL 0 I (dw*->- 

J1 

^jJLjj (. d jjd^ ^J_p ^L>cjJIj cJlLT ^lSI jjoi L^JL* jJLcJI LjjL>c_^ SoJ ju dJJ JJ 

dL^ojll ^UjlpMLj dJJi j c j-a-aJI d 1 ^ ‘/TV J j jJJ l^o jj: 

! ^IjLft j /^s c 3d jj* 

ddA jJtj_ 4^1 S^LajL^I U»j ? JlUI !wL& j-ftjLSI ijjJLU 4^»dL-vwwoj_l! L> 

? 4j jJ>dJI 

! 4^JUI J?LajJI JjL-Xj dwL& 4 jLLx_Ij 

lw\J-3 4 _^wo u ,^ ^ 3 ^ 1 ^3 4_^_^L-^Jsl d^L^ww^jJsl i j-3-fiJi (_Jij j*-) ; 

. 4j j->dJ! d jj^ 4-oJj jjl S^LflJLol ! UJlj . 1 

IjjJU ^ j^jLH : V 

J^jd!>LS!o.>: Lr S!OUJ(^^*-^A£)4_L=L| 5^1 \ HA'V f U 

4_*_^JJsl ^.1j-fl-fiJI 4 -s-Lp J^v^tO los C^twL-P 4 _)jJj—^ dlo>-LjLj>-l ^ ^4_J-_P Low^-S 

. ^ 4-Jlll d*^Vj jJ>c_xJl C 4 j jL fi-^JI 
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L>J.JLd ^3 jJULt 1 4_ww*J 4«^J&L«*wl! v^LwvmvO jJl> l LjIj 


La OL^wc^jAt 0 jjfc C j-S-flJI 4_*~ 


cT 




Ljj-JL® a_^j_S^j>- j-jJI c^Lwwww^jJsl 

: ^- 

FELDA 1*lL 3 4-wwwoj^ 


j_) jJaj ^C—^ ^ ^ o ^ 4_J_> jj>- c^w^w^i j lw\J-3 ji ^v?lj if! j_) jJ^jlS <LpL^-'yi 4j_*_gJI i I jJ-3 ^jS> <Lj^*jjIj 


^Jl, l3wL^j *1 jjJ-!1 °J^y 4-*-!^ I-^U Y * * 1 JlJ jil g.\juL)\ t \ ^ O ^ 4J^J ^ 

: V U 

^xJl j-ULil oLULijJI Jajj coL» jjM SjLf j c<LpL^ 11 t^ pIjjJI J^LijJl Sjtajj j j_>jj?J 

. Ij-LaJ 4 _*_^Ij ojJo 

^xJl oLUL^-JI dXlj A-v^L>- cIwLLcJ a^jUI jJ^Ldl ^3 a_pI jjJI ^Lp JlpLc^j ^lSI oLULiujJI - 

■ ^\jjh (T y 

: ^1 jJj <_ajU?j 

. (JUJ! ^ J^J! c^-jJ t> ~^f ^1 • 

• Y * \ V* Jj-^v * * &^ ^ i <Jjj>- jJ! jIjJLl~»I • 

. ( ) (j^Pjjjll ^Jbcdl ^ j^3) 4 j>~Ij j # 

. ^J-P '■^La^LI^ C 4_*_X_>e_xJI jJ jl? >J 4j % 

wL^l^ C *jJI C^Lo^JL^^y I c )g S ^ j.31^^ /a Lp I wLL$ ^JlJ^_C ^JLj ! I>iii 

. Iwiii ^JJa3 Jl5" 4_^sJ^L^*w^ (j^-i ^JUt 

Y * ^ r-Y OYS>^iiS iJJi Jj ji ^ JjaJ-! 


%-/+ 

(C-f j) 5-j'j-l' 



2013 

2012 

(54.51) 

657464397 

1445274682 

teijjJi 

01 

0.82 

153750000 

152500000 

jL^wwO^ 1 

02 

54 17 

53908400 

34968000 

*U^b jiUw 

03 

(47.02) 

865122797 

1632742682 




Source: FELDA achievements and contributions, report Annua!2014 
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; ItXLd !■& j &jj ^j^jyjJl ^JjjI 

! Lg-oJM JjLoJd j yuPjlj-U 5 JuliJ y?jyLil -L>wL*JI IwLU ji jj 

^Ajyd c^jlTL^j j*_y>y jt $.Lj y j^PjtjII J^H dr 4 T * * 0 Jp yJI I yjy — 

C4J^ 1 0 ys JJl ys yyJI 1 Jl^ ys wUjSJL^oj c dyfj 1 * * * * ^j, C^yfj ^ * * * * y» yyJI \Xj* <Uy 

. “* OIjJLc^ ^ * _j y? jP J1 ^Jj>- jJL^^y 5jJLS ^ ^231 J JJL> j C ^ Jjd ( (^JlJ ISsJ ^ */. Y . ^ -i J wLfiJ O La Jd*- 4_^o 

c j » ^ : ^ L^> £~y^p\^ _P ^j^Pjljll SwLpL^j J^-i y» Y * * V <yyJl 1A-& y-^d : Ob^**Jl ^*JL*p\ y^jji — 


£jljJsl c4_5lpj ^yL*_> (_£ JJI £jlj_ll 4JL/3 Jl^j2JL^o j ^x_^jJLc^o ^ y?yJl IwLkj y^-J \ SwLpL^AI 4x*_y jJJLj 

. y2Jjilj 

4JLc*> £-Lil I A_& £_9 jJ Cd-*-^-j l) j-d-/3 0 * How^S-j Y * * Y 4JLc* yP j-flJl I jjk G : jU^Sfl Jbrj >2-^^! j^jji ~ 
4_PjJJOs £-j jldwA j » ^ j jJ y> JJI ipy&j JAI JLo*_p ^1 Jb>-j (jP j-^-SI ^ y 9 wLy^wo c C—d j-J-* ^ Y * * 

. 4jj wLJI <« ^j-A-l C Cdblj-*-A-l 4_*Jy C ^^p\^-\ 4_P C Ojt>sJL!l C ^ C 

! ^ 1^3 lyoJJ d j^-I 01 J^jJLJlo j-flJ I I L5*^ ^ J) >cJJj 

J# 

c ^ d I yf 

. $.L^o 4_P y dj-5Aj dl jl C^JjLds^s ^y_) jj ^ypjlys 4_P yoP>^ dj-^Aj dl ^ 

: jAiJ 4-Jjl^Jl oljUd^^l 


ol_S^j—dJJ S_jjL>sJlJ 1 oLULdjJI ^y_pjlj_U Jj_v? j_jj_jclJ c Y * * o ^_j y_S" i Y' ^_3 ^Jp yLSI I A_& 

^Jp yJl 4^_y Juj c 4JLc^ ^ Y ^ * y 4 3y3 ^3 2 _>-jJL^oj c C-^Prj ) * * * * -J yP jpS\ I Jjk 4^y ^Ld C 4dsjLflJI 


. ^dJI Jj c5 : j^' ^J-^3 ^1p IwLb ^y3 djPjljil J^2J>tjj C d y-^ '/. \ * 

0^dp : Y Jj^d-I 


"cPj" Ja 4 ' y 

aiUis^ ^ojjl JjOJrl 

10000 

(vbtJaJl ) Ojil fliUL-d 

10000 

Ody 

10000 

yjtIt 

10000 

d->^ty 

3000 

SjbJr' Oliii 


Source: FELDA basic information, report Annual2012. 
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! ^^JLlII ^3 IwLLs ^-jjLd^s 1 *lL$ ^s-al^y 

^ ^ lj-i- 00-JjJ 00yA-JI C-WNJLJ Y * * V ^-9 ! CUjj <L£-Ijj - 

to I wL& C 1yi ^ ci-L^ ^ Llj^I IjJ_aJ L^a Li I I wL^ ^-3 4_y_^- I 00 j^XS' ly c 1^ ^ 1 ^y 0 Ll^— fc 0y-s-L^a 

£__>jLl_U oj_)^ j_p j clJiJLi J^0-3> j j lJ^Lp^I a^L& ^1SJjwUl 

^ o . * *\ 00^ wLs 1 ^ L*J1 ^3 j_aO_L 1 1 wL& 4 j2-L^_) c j £ a OJJ 00-*-i^) ^ o * ^ 1 wLfl-C ^ ^ 1 y>- ^ £-3 j ^y° 0 y^*j lj-11 

. 0yj-b 

: ^jlj-ll ^oLJJl J-jji c^jjJjJlj Jj c J 1 ^jjLiLa 

Y V O S-Luj, jr Y * * \ ^yjb fj^ $.1 Jjylj c IwLU LgJJW?J ^Jl . k j g jLl j-owO? <jyPjlj-U s-LljI yA-Uj J-S"_y> j-y*y 
yL*jJl $.LljI J^H <j->» ^1 jjj-^ 1 <j^“L> £-* bUyy j-^j- 4 ^LdJj c^yys^oU 1 wL_^_> lj_Ty> 

^3 4_^>lj jJl 0y^0> c jS I L<k_ 3 001yL^> O (_£j 3 J_Tj_ll 1 wL& ^_3 y>j Jo c ^yOjJlj 4JLLil c y ^ 1 LS"y>- c ^ £ >-yo*_L? J_jJ_*Jl1 

y^a SwLyj Jj-ULl* ^3 Oj-^-^-J ^_) JJI 4_JJ^JJ j ^_S'"Lc^a ^Llo lwll3 C^aL5 Lo*_£" C 1 4 ^JJLjj 4^; ^ ^ jjJ^Jl IJjfc 

C ^jlj-^ C J-^1 ^ ^ A ^ 1 ^-!1 y>- C J-S^L^U d J-& Y * % ^ 2 -jL^_) ^3j C ^-!Lp ^-Lp y*2->- jLows^ 1 

Jl^sJSJLc^oj c L)jJL^» C^wj-ij L)J-Jw^a ^Ly 3 ciJJ jj c> + 49+49 >"J 4_*jJLiJI ^j-L^Jl J_S^1^.Lioj, ^Lp lwli3 C-U-^ UT 

. yJLU ^ o * * ^a j£\ L^a 

^L*J1 ^IjiLS a^jIj c^LS" ^,1 LLJ1 wL&l^_ll ^Jj, JjJ^wLLS jj^sJjr^ JJ1 Cxy^j tj-U ^Lui 


< wLlJI wL*_j 




y j wLa_J ^JL^a ^^Lp j < 


o^»L5 j 
^ULIji 

o * * 


\a A+p Sils^^Lj jL>c^a ^3 Lip wbua J^JL^ 4^3 Lo^S" ^ 4_^ljjJJ C^-ij ^ 

^Jj, wU>“l wL^J C 4_yI jLJI 4^JJ1 01 c_^>sy jl-jLJl L^J>-jJOa jLS^ lij ^LOa 4 J 0-LJ1 4^J 

Lyy ^JL^-j c Ly>- ^JL^_aJ 1^ ^ jLJ 1 ; 4_J LlS 1 001A ^ A ^ >cJlU LjL- 1 ^3 4_^» 1^ Jj 1 3 3 Lp 0 4JL^ ^y 5 ^31^ j £ a0 I 4JL^ 

.cJaJlj C4 _a-UM cj^l r ^Lp)fl c 43 Li-11 c^lj^Jl cijJlpVl 
: jiiil ^LiiJlj L^juJI ^ loii ^bi ji^aj 
^ Lp j Ll^—& A ^ ^ ^ 1 4^P 1 1^ ^ 1 j * ^i_P 1 ^ a ^ - a>> Lj ^y® 4JL^ O ^ j^a wL^j 10A3 ^Lwvwc^^ya L. w ^->c_i 

jL^ o • Ann Jiy^ j^Ji ooyj^Loi j^ij cY or ^ ^ jL^-* onnru Jiy^ ^a 3 cY o y 

j ^yL? 0 'J-A-La A . ^ 1 -J 4_}jlJ0a Y * ^ V 4JL^ OO-jj-ij 0yJL« 1^11. ^ Y ^K-y 2 -) C ^j-L 5 0yJL« ^ . i O y j J^3 jl J-S-Cj 

0 j-s-L* V A *. 1 ^l .j jwii ^ly :j j y-L> ^ * AY^ °[ V y jOS LoL jLlSvjs> o o \ o ^ J^ 5 ^! J^Uall ^1-^i c Y * * "\ ^Lp 

.Yor^ 

c y^Jljll l5 -Lp t ^3J Ojl l5 1p JsiL>^ oU^ ^1 1 Jiii L^j 00^»L3 l 5 J1 001 j^Lil 00-Lo-P 


! ciJJi ^LJl (Jj oj-lj c ^ J^Pjlj-ll ^3 ^ JJLj c 4_A0wyJsl OOlwLpL^oa 4_a^vJ j /ya 


cO-^3 
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t • n - t • • ^ 3j^iJU \JJUJ jryuUl jr^XiJl j3o Ja^: r JjJlf I 


%yfcll 


% yd! 

j»l_Jal! 

1 

JUaJl J^-jlJi 


JLa!' 

J>di 

(24.99) 

2219 

2459 

(43.38) 

1690 

1812 

2012 

47.6 

2930 

3278 

0.6 

3056 

3200 

2011 

60.02 

1930 

2221 

(8.7) 

3042 

3181 

2009 


Source: Report Annual of FELDA, 2012, p 112. 


J.sU_> L» gjt (C^J Yo<n^ Y . ) r-Y • > Y SyiJLi MUll i^ljj ^ ^jlyJJ ^yUd! JJ-jJI -k^y-a ^Jb 
i CI d ^—'?£’ J Y Y* ^ —J 6J*>b^ ‘ ^ S ^-P^iyL 4^_4 SI (J yZ—A yl-J Lo*-S"" A *1 ^ 

^YAjsJI JlA-jJI L ...jjoa jLL; L—y>- a_;_) yJI <Jj-lSI ^j>-YAjL; 2jjli_a ^Lp jJI #3_& cVAo ^-!lj->- 

. 10 jMy TYr^ Y • H ii- ^yL! 

MARA \ jA 4-**WwA^»£ 

uJ uJ 

; \ y> <L*w*> j^ J j?~ <LAsjjIj <LiiA- 


wL*_j c Sjljjj a-aJ-U j-!l Sjlj jJt a_j L^?j O-^ 3j-ii_Jt IV|/VR/\ Ic^gLS" 

c ^ ^"®jtjjJI aGG& c~+-£- ^-A-j L^_$lwLaij l g a jI jgj o i lLwj->- c J wi*JI Sjtjj a—> Gy^j cg^- 1j-^ c^>e_-wy£>i diJi 

. ^ ^ J I ^y^SL^~ ^ 1C_^ wX ^ 1 

. a^jLJI jJ^Ldl jJlSI ^3 ^ g : j j wX j j Gjhj*A1I - 

. Gr^JJ*Ail jA-lj c4 : , /g iij jL>cJlSI J^^JkG - 
. LJj^j LjlUj ly iS j-*-*-**^ J^-&G - 

. ghj^L* GjAjAL* (J-A- “ 

. '^jJLfiJl A^cilSAs ^3 4jJ_Jlil 4^3j_SAM OwXpLw^ - 

: ji-flJl bcil^ ^3 MARA I<L«*wwO^*d 


: 2L*jtf ^uoUjj ) * ^^fjUill ^UaiJl 

^ wLp £.GGJj ^JGJGjj c\-a G^Aj^La <3*L>- | j-* 5^vwc^J_>3 c_3wL_^j 

GtJjLc-^ < __ j JG ! GrJjLiLU A-wojG j J^-JLo j 

^3 j g Jaj LJll« c aJ_x)^Sv-II j-JI Gr* -Xj-Xj<JI ^ 1 wXjss 4-Lv^I jjyxJ Gr^J ^ 

: JUI JSLgJI 


4 ^_jLxJI oL^w^jAt i yj* 

^|»j jj: c a^v_^' G^v^ ^ 
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LaporanTahuran 2009, Annual report of Mara in Malaysia, p 41. 

:(t O 1*—Y Ot)o jJjULU ji-j-j-aj 


$.1jJLcJI Jo Jo*JI L^jl* ^LcjloI cjJjlSI oljj jJIj <jj>L*JoM Jo Jo<JI ^jJLj ^3 y> 

. l I S 3 ^ 1—JI ^i_o I ^'j-^ »xJI 

\ « 1 V —Y * ^ Y 5jJLaJJ (jdjlJLLl 4 -jwoJLj ijj wLo2JL^JsI $.1j-fi-fiJI ^ JlPj ^_>t_>- ! £ <Jj jJ-l 


% (-/+> *bSn 

2013 

2012 


J Jyi' 

jiii 

J J>J' 

3JjJ' 

"cjij’ "^LLi 


"coy jJLii 


(68.21) 

0.33 

2226706 

11179 

7004778 

16837 

o^jjJj j ^Ja.J 

66.86 

- 

14682685 

19 

8787295 

19 


19.49 

6.28 

779644 

34 

652490 

32 


24.93 

123.72 

7224055 

9345 

5782250 

4177 

XJSj? 

50.77 

(80.03) 

12968931 

826 

8601983 

4138 

j^.yg.wg.?x^a jJ jlila 

(15.76) 

(27.13) 

4546866 

1265 

5397202 

1736 


(83.00) 

- 

27291345 

8 

14913572 

8 

Sjj^IU LpLw? OLo?b~ 
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36.33 

(15.85) 

69720232 

22676 

51139572 

26947 

^ J^til 


Source:-Annual report of MARA in Malaysia, 2014, P34. 

-L*_j 1° oL-lj^ • <_^® 0jjLal-! 

. di-Si 'j-U c^jya-l^j^oJJ L-L*JI wLaU-U ^ c yyyr*^ ^ {jP\jy 

Y * ^ Y — \ * \ \ 5jJLaJJ A-jLoJLj^yi ^JlPj ^jj ! o Jj 


%<3 jiJi 

2012 

2011 

£»UjJl £jJ 

jJLit 

^^uJt 

'Cjij" £41 


"C^fj" £41 

^*ujt 

(8.49) 

18.32 

376093154 

172172 

410993197 

14551 

0 

J-It j-i J—>j_c 

aIlwO jJjj d jJW^I 

43.45 

16.58 

96713238 

310943 

64417276 

26672 

2 

(4*4' 

11.45 

(16.24) 

3058739 

12846 

2744461 

15337 


9.48 

4.54 

24348676 

34907 

22239539 

33392 


53.00 

29.24 

3434069 

19273 

2244518 

14912 


(0.39) 

15.61 

503647876 

550141 

505638991 

47587 

3 



.Source: Ibid, P49 

^j^j2_>sJ ^3 li aJ^-c* j_X_Uj 5 j - * + p M OL^vwc^jil 4_^wJ jjS I 1C-~«<-L5 

1 * _j A_JjLa_^ WY WY J Y * ^ Y aj_^c wLs-cj^-^vJ,! ^ wL_P ^JLj cLw*-^- c j_9 j_*_9 j-jj j-fl-aJI A_^wJ 

^ n •‘MT-! ^UaiJI IjLa C~^ ^LiaS Jj{j ^ c Y * U ^ 

dJLSij ^i\ I ^ pJLoJI JW-* ^ 4jf UT cY * U \1YYY Y -j SJjlL* YOY 

Kemahiran ( ^ui j j> Lows_S^ A_^jJw* c Kg m 3.h i rs.n 01 j-^Lowv-s^ ^ ^ ^ ^ jjixJi jj_> 

0^—3 l .- i - 1 ^I A_^_*_i2—Ji ^taXjl_J A_P0 1 ^ Pl_J C A -. -. ^ i,| ©£,lA^N—11 ijla ^ o_^Tenggi 

. ^Jlp c—<4j <Aj <LoJ_*J 4» J^o*P 

: Jl^l Uj& ^3 L>jJL* <b j-^- j-a 3-jjj-*Jl Jj jJI S^bb-w^l : UJU 

^ £.1j^“i 'j j%—^ t Jo 'y oLS^ c L>^JL* yS' { j-$ jJLaJI A^ilSCl aj>^U! <._>jL>tjlSI ^Jpj& J^j 

J_ftj A-S_JJ_*J1 <Jj jJl ^_3 Ajl^J^-J ^_3 J^aU> JJI ^.1 j-^l Jj”^J ^ -d-Jl 1 ^_3 ^,1 j-CjLJI w 




SUcjI 


www.cibafi.org 


( 74 ) 


www. ka n ta kj i. co m 






























4-JLbdl ^ l >^ 


jjLu /^\h | 68 jjaJI | 2018 


LjoUipV £_?bj bi-bj c j-S-aJt oo^wL^» ^j&jl>- ab*J IwLU l^y j t bjbb jbxbd Aibi bw*^jwd 

: 15 aJLS! v L^5U UO Uj t >^5! ^Ujd! ^1l/)/l ^ 

. { jp\^- J^~0o jjljjblj c ^lp J^-OLo 4_*_/jbJl Jj jjl ^3 { Jp\ *Lw*b 4_?^b- ISLlA . 1 

£_3jJ cjJLflJl SwL>- ^bbbcbJ ^JbJl $,L>tJl iiLS^ ^_3 Lg_J LijJLx-d 4_>ji obi jk+/2 it ^J^l-Uw* ^y?lj_5^l 

. ^ ^ ^ l * ^ 1 ^^owJI y jL^~^ c I ^^ c 4«Oww^ll 

^_pL)£-ijj cbj-bbSIybl ^1 Jj-v^j-!l or* LgjiO: ojJ oj^jJ Sbt j-*-*2_Jl ^1 j-S^I • £r 

. j_c ^i bbo*.*!! 

j^^ owJ I ^^ -bI I w0& 4^b^ww -^ L^J J ^^ C LJ 4^o Lxl I 4^^c _o I1 ^ -T^ * ]( ^ ^ ^ L^-*«-/0 ^^0wJ I I . ^ 

OOlbbOjJl ^3 b*j_Svbd Jj-^ ^j^lJ-AJJ C will £xjJL^M Jj-^ C ^J^UM ^U^aJI 4-wOwLj jJ> 0 JjJ>cJI (^^bj^l 

. bob^SNl 

! ^1j b L^lwUi j^Jb- ^ ^j^pjj-dwL 1 wLa b£ obws^J bjilji c_*w>-ljJl pobJJgjLlIj bjjbJI 

j—U ^fl £.b_J bow_&b*J<lj (.11 &Lll11 ^Jp 1j_3^l 1 00bw*>b_^> ^—w^»j ^_3 L<k-^_^ 3 IjJ^ d^bsj^-jbl oi • 

.jJljjl-1 oobwwwojl a_o jjLaJl Jl5"L_^J1j A^wowsJjjLxJ 1 

* ^bwww-J^ bJ^^bjLw-L j 00bJ^sb-l ^IjjJl • 

Sjljj ^_3 4 -Ll^ SJjwLSl o^L^jlsNI ooL^_b-l L—il j-lp^Ij ^j>x_b_iJlj ^_Pw)Jl ^ol^J^fl oobw^^j-* wLO- oi # 

. bww^jll LgJbj jJ jl2J ^3 bowftbbl ^3 i iSj^ bb-Jlj C A_blLll 
^_3 ^bOwL^^l ^1_P ^ yJL-i ^^iJl b>c_J>-bJ! ^j)0lj_3^l 1 00Lw-b_w- 01 00wj^>- ^Jws—& LlJ 1^ J j wOJl ^bp ^bwX-P^l # 

. ^0lji^ 1 00bww^^/3 ^ I c (jy *^jJLflwOwU |^-j 1 wlJl Jbl ^_P wlJl wLa_> ^1P ^bwXP^ 1 ^ ^ OOb^w^^ll^ bbwo^f 1 

* * ^ 

^cwt»lj £.bb b-wvwbj b>“bjb A^b-Oblj c4_j_^b^l ^1 p ^b^w^Jw^ £.bl ^t-^bw^ ^3 4_S^jbbll wL^O # 

. ^.1jJLfiJI j-A3l 4 j>tj jJL J 4-jj-s^I y^lj 4_bjjwojJl OObwliM ^wbbJ c ^jbrjjj ^Jb 
b>oj_bJ A^Jb 00bwli- ^wLajJ c Jb^b_^Jlj Jte )l\ ^j-A bbvbwvJ 4_^_>c00^ 4_^sJiJ iflj Ob’!J^-il bjOO* 01 ^lp j-bl # 

. b jJLa}\ jii I 

b^_S" c L^-Lb' 00-^b I OObw^b-woj 00b_>cwwj 1jJLwol ^1 p 1-A3)b>wlpb j-baJI b>tiLSO bj-Jb 00wx5s_C wLaJ ] <kS \j^~\ 
Ajbf bwww^J.^ bjbb ^bw^ wL^ bww^ CjbiJl ^^Ip £.L^2iJl ^ ^^SLbl ^_P ^UaiJl 4_Tjbb^> l5 1p OOwUjlpI 

^ s? ? * 

. jJLfiJl ^lp £,1 wQ2aU bsJ-Ssjbl ^3 '^blSsJOsj bwpbl^j 1Ijj^ Ij-^1 IwLb bwwwwoJ^sj (J L^I 

1- Rajah Rasiah (2013>, Malaysia Economy: unfolding growth and social change, 
oxford Pess, Malaysia, 10January 2013, P229. 

2- Malaysia, Sixth Malaysia Plan 1990-1995, Government of Malaysia, Kuala Lumpur, 
p 31. 2 
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B-FELDA basic information, report Annual, Malaysia,2012. 

4- FELDAacheivements and contributions, report Annual, Malaysia, 2012 

5- FELDA basic Information, Report Annual2013. 

6- Idem. 

7- FELDA basic information, report Annual .2012 

8- Annual Report of FELDA Malaysia, 2013 

9- Idem. 

. ^ 1 tY > U C Ota Jl c jJt]\ ^jl jjdl if I c 4— ^4JlU 4—j y*]\ 4^. ,lg ; U — 10 

11 Annual report of MARA in Malaysia, 2012, P32 

12- Ibid, P33. 

13- Annual report of MARA in Malaysia, 2012, P30. 

14- Annual report of MARAin Malaysia, 2012, P22 

C Y • • 1 <j\-P 4 _JL**j c I g J £ £■' i,f? li II ^3 Oi 0 1? 1 1' jJLdJI OjJ&IJs t iS j-—4 ij-i I— 1 5 
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4_i£juJjJI <-«l tlU^t a 11 ^JiL^Iil j^LLII 2d 

(Jji^.j ciLbiaJI 


<n* tl jQ^JI jj£ /j > $-L£jJI (juoLaJsl 

4_i^vl_Jjl I cjL£j^Iu ^IjJL!! ^ jl> 3 cjLjjustllj ^JLjljj ^ ^ ^ 4-l^JjlJI ^4j3jjJI ^juk JjLaHj 

4 -JLJj^JlJI J^LSLjJI 4 Syuu 4 _iULse _4 ^JLC. ^__ljlj ^jJIj i 4 _j» 4 ^L<_uVI ^jjLJyAJ 1 ££jLl^-> 4 _jJLj_l 1 ^IL! I 

j ^jjLaIIJI (j^uLstlb 4 L^jLjLc.j 4 L^jLcI julj L#jI jL^T ll<-u 1 j Lgjl^juuajj L&j j_2_c. A_ 4_l4^L<_uVI 

(J-ujuli I : LljIj ♦ * CjIAjjju : ^j| :4j9jj]| £Jl& JjLujj 4CjLcjj>JLI ^Ic. ^/lcQJI ^Jlc.j l Cj^j _lulii! 

^JLsISjiJI 4.^1 ^.c. 4-tA.i iLirJI J^Lcoil : LAJLj * * gJI ^jLuc^j 


: cJbjbcJI—Stj( 

LgJL^I ISclI 1 ^fooljsjl A^jj**> ^^3 ^1 A^ 

I_£j*}L»L*^ ^oJ>- cl) j^vJj ^J^ISsJlII (jyiLLil 4 j AyjjJLll cl)jjLfiJI ^L^j>-I Jjij 

. 4aj^15sj>-I Ajul^j* 

iCTyJI 

^J^ISsJlII (jysLLil OlS"j-Jv j_A-l ^3 4_i3l_*j L» j! 45"”Ojb| 

3jb^[! 

Ay>-\y ^3 {jS jJLdAl yA 4Pcl) jUjlII c3wL^_j ^pLo^>- ^JaJLj 

< j\^j>- yj j^vJ (j £2jj ijy^ liljJL^l ^-Lj ^ C^-y>- AJLy^ j\\s->-\ 

^ ( A r i j^JI 4 J*)Aj>- ( /ys ^JLj jJLsluil yjL*o- 

0 LS <L^o^xJsJ>. 1 J1 1 j ba^JL»>> \ ^ 1 1 Qj 1 ^ Lj \ {Jfr-A (JlI 1 A^jJJ j 

. AA^x^a 


i]l^-UlSv-j ^jysLj i]l y^2S* AJiy jj lg(_^ JJ1 ^j^2J>c-JlJl 

C (J jLjlII 1 g . i jjJ>cJ C 4-J1 (J jL-Xj yA j | (jyp4 JLj jjJ j 1 (_£ JJlj 

. ^^3 ^jj \^1 ^ wLaj ^ 1 ^j,fg 1 ^ (^Jj) ^jig 1 

t]yl\ 

< ^Lwv^>- 4_S^1jJL-^1 $.LaJ ^yJL) ^L^o! ^Ji_P Ax-9J^J l] ^JL-JInAI wL_^_jCLj JJ1 j JyLa_U 

. ( ^i £jH\ ^33 jl jlj-vi 9 ^ ^y2 Jj^Jl! 45"(_£jJ ^-UISvJlII 



2014 ^ l 24 — 20 Ld£. ^-liaL-u — <LbLu«a <<Llq^LujV I <LJ LJJ JjV I I <LbLu<a ^ q~I * ciuada <Llq1c. <tajj ^ 

Ol^uli 4 jJL1lI oLajJjuJI JjLcoj 2014 4_uxd (26) I (jxii^a jIj^ <S j^Iil <LujjlII oljLoVI <ijj ^_o!l]l <lLu& x 
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jl O^ 1 11 OjL41jjl!1j O yA->~ ^ wLa_j<Jl a : ^ . /»r 11 j ij^JL-Odlj 4_S^^_0J1 0° j-d.1 4_S-0jJl 

. 4_LdjJl dwL^J ^-UISvjlII Oy 1 ^^ Or 4 

^lilisJ! j^Lj! iLJ j 

o0_& 4_JI cJj->- jl £.1 Jclj! ^J^LSvJlSI wL a_P (jj-S->- ^ JJl ^2j>c_OsJI 

. 4-0 U 3 j ^*,<2 i (3 1 

. ^ i4*t M 

Lj-c JliJ ^ ooLS^l j^L^y\ c-4 ^j_4 Oy^ jjL-dAl ^ _;L-wo>- ^L_ll 

'j ->-1 OOl^ljoj, 4o !j ^-LjLSClJl ^jysLlJI 3 ^LpI Jo!j-^J Ly71 jLoOj^-o! OOl^ljotj 
i 4 ^ 2 ^-j j 4^wo2_! ! ^ —31 -*-*! l -jL^.^1 ij ^ j 1 -111^?L1 ^0w<js_^- ^ 1 1 X 0 Jw^j 4-Jl_l! o o2_! ! 

. 3jJLfiJl d JJjlI 4j2-fi_>c_ll! a 3jL> li 4^^ J 4J1_S^jj! 

yiliOl oyUl jp .ili 

. Ly> 4iJ0cd! ooIjL^oLIj jJIj ^jysoJl 3 j-3_p 4^owy jJLo ^j-Sj ^ JJ! ^2j>c_oJ! 

^j'^' 


4_*_9 Jo ^Jj>sj3 L* a i AJ ijJj-C -y g 1 (jj Jj_v? £.Lodl ^3 ^yLJ! yy> 4_Pj-oO^c-4 dilIjJLol ! ^JjL*jJ! i_3j_P Lo*_S"* 

It * * 

2_j ; (_£ jJ j_a * ] Cfz*~° 0.iL>- 4_jl_vSt IS I LljJ^ ' ■ ; *i (jj . 1: . /? 'I 1 ^ g •■ ^ J^S"" J^J»-Uj c i 


.nrn ^^-.tiJi 


: ^u«LJI — LjU* 

oi c^J uJJLlS! 4_>c^jljJ1j oj!^! j->~yL) J 0 L 0 JO 3 3ijujJ1 cjo Jo>- ^ ^^LslSoJl Oj 

y^ C4-J-P £j-5j 4J ^j-^J-oJJ <L» JO*- ^JJLj ^UlSsjJ! (jyallJt 4 jI*JU (. 4jLLl>c-4 Lk-^JL^ 

4 JL 4 4-4 J LgJ (jyallJt y->L^ 4 )^>i >c-4 ^3 £0jJ C 4 j jL^JL ^j 5.3 wl>m J^L^U j-LJlJJ C Ojl*jJl 

* 

lil C^jL^jJLj j-l-dJj ^J-P j-J ^JLysLlJl ^y2_jLfiJl ^<wO (_£ JJlj ^JLjJslj c ^y2J j^jJ! l_3LgJos C 4-LfiJL^s-4 

^ JoiLo 0 jS'j^JL) dwjJ^ C^y?L>e_o }fl ^oj 4_Pj-oO>c-4 <jyJ jjLlSIj OjL^-xJI J-& j /ys ^j-Jl S J_& 4-J-P ^oLfiJl IwL-U 

^3 4_P^j_U ^JLili C jfr £ ; * yjjjA/ffZ*A] 00 L 02 J y*jJ! 4 Joj c_3j-v 2J C L*-woO>“ ^_gJ JuLp __ >L^>- £-d?j_> (. 3 wL>c_4 ^]_oj 

J# 

. ( S^jJlil ^^-UlSCjl (jyallJt 4_S^IS 0 L 4 OOwwwwJ oyL^oM 

^Lo ^1 ^-4 4_j!wLJ! 9 c4-o»*}Lo^ll 4 _*_>j_oJI (_£^Li 4«iL«)gLi! 4^“LJ1 ^4 ^IjjlS^I y SJjjJl 0 JjLlxjl^ 

OjLx4lSI )J-^ ^-LslSvjJl ^Lw-li C^wO-Lfl-lJI j /j-p ^-LsL^-lJt ^jysLlJt 4-J-P 

L^3 jJj_j ^jlSI 4_Jli! oLo?jl*_U ^lSsj>-1 4 _J^p 7j c^jjJl 4_5 wL& ^JULjj 4-vbjl^Jsl 4 _^L^i o? jJJLlS! Oy 3 ^^ LoJwo 

^wO-La-iJI ^3 Lojlo c c_3j-U L^_a ^ ^40-c^J<l )4J ^ dr^J c 
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L^jLwJ-j L^ow^Lj Jjjl*JL> (_£ JlJJLlSI (jysOJt 4_S "*jZi 0 I Lo*_S^ c 4v?jl*JL* ^JL^ 9 Lo*_gJ ( aS ^-Oj il jJ-O. 1,1 ) jlij-U 

jl jl (_£wlxjJl <JL>- ^3 ( /^sL s i? jS* jJIj aJw^j ! ^liCoJl (jysljJt ^3 LoJLo c4JL*Lv? ^JbJLj 

L^jU (jysLiJl ^Lj: o aJJLlS! aSjZ* ^IjjlSI JoLc-^j cIJj^ ^3 ^jlxJL ^jOJI SJlpIS c jJL*JI 4jLSL>^ 

tOLLc ^3 ^_l3 L^_xJ I 1 4_S*"U 1 c ^ ^ LgJ L^-Lo ^JLyslj ^y2jLi ^cULj L*J C LlJl lg ciXLoJLj 

J? J# 

lSs-L« 2_JLfi_Jlj c Ij-3j-^5 jt—^ Oj (jy-*LX_JI ^L _£ ^ I wL_ll o^->- ^j —' 9 ^JLlJLjj C^j^LlJ! J2 —c^3 

j /|5s_J c 4 _)jLc^jl^s J?Lc^_ 3 I jJ—O.L ^o^>“ ^ JJL_> 01 )! d j_aj_j>- 3 j_a ^jLs_^LlJ! ^y2_JLa_Jl 0 ^ CZr^ j4L-Ow<dJ 

JL>- c(5 jL^lSLj ^_g-J-P ^Jj-j ( ^^JLiJI )^JLjlUj c^_p Oj-SCj Ol ^j-SC-C ( £-L~* ) c / 2 -^ 

^-a j-Slj c <Jlll ji—^ joollj <. >jL02^s ^LsL^-iJl Ojv^oJ! 4_S^j_o» 0 L 3 c y I Jj-v^i jLoOjl^I 

if J# 

J j*u» 4_L_S^j aK*j2 1 Jlxk^j ^LsISvjlSI (jyaoJt aS j-0>j c LgJ JjJ_> ^L*l-^ ^.j jJt oJJLlS! Oj^oJ! 4^j_0> ^3 U>JLo c dJ-Si 

^ J? 

. ^ Lsj'y jJLp ^LsL^jlSI o^oJ! jJLp 0| LoJ-p c Jt ^ 4_--^jJLj c-^jLo^ aa+p > J^o^O dJJ Jl5^j 4Jj Jo ji 
coy^oJ! oL-Lo^j ^LJLSI ^-aj cr^- ^jjJl I jj& ^ jJt ^1 wL^jI ! yj*\ 

4^3 joL| jj ^Lp ^jUjlSI Oy^oJ! ^-jjLOwo L^Lp ^jJLJ ^lSI 3^SLaJ! wLojl^O i 4jlSs-jT 4_aJ^O J^30 Oy^oJ! jJj 
Jl3LSvJl!I aS jZi j»J-lij 01 I j_U 4 _*_xjJLjj jLoOjL^Ij c 4j>-UM JO* I ^3 4J_SCjT 4-fl_LSsJ J^O 4^JLy3 0Jl 

. 4_P^I ,i^ 1 Lj ^jj \^I l ^ x3 *Jj I L*u^3 yI ^ LoO_v^> \ oo 

C ^ ^_jjJt ^ (5jWoJI 4 j2_v? wO-U JJt J^JOLlJ! (jry (jjjjsJI I 4_0?l^ L* 


. jU^^yi j_*j 


^JLoAl 4 -JjJ-^J<Ij ^ ^>tjj j_*_P ^ Ojl^J-SI 4 _XjLv? JJt ^jysOJl 


: jr^Ul 2 LJUp ^ J3LJI ^ -UJU 

C4_?tjj-jJI ^jysLlJl ^3 4_S^^OlJI ^IjjJI (^wL^ ^uOjJ a . ^3 . : ja 111 j A r ^ ^wLP £ j Qs. 11 

j /^3 00wL>-j oUJI /j-P La J^-Oj c L 5 -bliCoSI Oo^oJ! 4 _pLl^ 4»^-ljJ JljJ l_^ 00 LwL>oJI /^3 ^jl^O ^lSIj 

.l^f 

4 Lj L^oJ^j^ o^r c Jl31Ssjl!1 00 LTj -0 L^j Jlxkjo ^OjjliJI 4j^_JI A^j^kji ^wLp 00 L Ju>oJt a jJL^ ^3 o 

. 400LJI 4-PL,^il 0 wLji?Jjj ^_P jj i£2jj V c ( 4^-sOj ) 4 j wL-liJ 


<50111 40lj^J i ojj<~tlj <4laj |^-<95 Oi^jOOll 4 j^auj1 (^LijLjljJI jl t ^JiLOLII) j^LUl <30. jjI jLL-JI joc n 

. 1 
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<zj\S'jJj* i j-2 0j>A^I-*JI ^wLp dJLSj^j c Lo L*^jl>c_/s J^lSAiJI iiALj <._ >L_p o],! 4-^ULj - 

c 00 L£ j_*JJj ljIj wO>ejJI a Jo* J3* c ^AalSAlJI ^jy^LxJ! ^Ap ! jA-l^-^lj c Jl^ISsJlSI j_& yrj 4jl*JLA ^ II ^ ^ ^ ^ a j 

. oo? JJLSAAt SiLcJ jJ ^jlj L^_L>- 

1—£ c -S^I <-0-*,^ {_t ^' lA<***A 1 <-0-**,^ J I i wO«*a \^ l-^-^1 ij^ • Iaj ^ bw^ w J I 

. 4_*jLv2_xJi ji jL^ni ji ^y^y\ sjl>- 4_v?a>- (^3jAojj ^Ap a_l^ 
j /j5sJj c A A a ^JLoJj jp- dr 4 ^-j^AJt ^j^jUJI— ^Tjt : 2JL^Jsl 0 Jjs> 00 A JcO 3 ^Lp ilAj^ ; ^jJ&jAjJt 

^j^fl-SLaJt jJUjJt 4 _L<^j>- aJALAI 3 y&->- uUt-^i 4_S^jLd^» oojA^-i 4_*_p j_jJl ol^ ^ 11 ^y2^_J (^jLu ilA_& 

. Ipj_o> j-i 3“ j-^ j J ^ ( s- 5^ )wc ^ s 000“ iJJ ^ 0 ALxj O0w^>“ c LxJ 1 

3jA? 3 wL^j l5 Jww4Ll!! ^y2_jLaJl ^.jjjJLj J^lSAJI 00 LS" jJ* ^jJi3 ! ^jlolJJ i jyj ^JLysLijl ^OJ AaJt £_j jjJ aJL>^A — Ljjlj 

: L^J 

• {J^-i J-*-> (^^Ap tji »,^>cj JJt j-X-OwoJJ £JjjjJt J j^owO . 1 
. ^-ULwJf Jit yu j-*J ^^J-P IJ-U^ J-5 JJtj J 0-1 yj ^Lp lj-U^>tJ ^J j-> JJt ^3"^LOJJ ^J-P £jjjjJ!— 
4 ^L^oI ^Ap J 3 ISJJI Jjj^ ill jJl^^Lj il jJlIAI ^li JJt JlsLSAJI IwL-^ £~a N 3jJ^-tt dJj^ 01 

c^-y^ u- 4 uh £j.jy^ cr® ^ c>^' is* ‘ c^J {j-y 

■ ] ui^, o^* J-v^i (*-! 

^ j jjL^jl/i illij ]I iO p j Ji jiJI 11^1 ^^ L> - ‘ uy^' 

^jJ_p J ^»-1 1 ji i j-* ji ^t j^jk J^>-i u jt ^^Sv-C *—-~y*" c t_J?j-i<g SI ^rs-^ ij^^j 

jl C jl~^JL> j» g ; 1 P J-J ^-fl-jJslj C ^j-jJtj OjLjClSI ^Ap ^.IwLIjI 1 jJLail ^ g j c c3 j-v^Jt jl JOLC *y j C 4JL^t-v^ 

. (_£ji“l 3jjL^J ji“ Ju 

c t ^\_^oJt 3 ^>LpI ^A.P \ ^ **&. } 3j A tip . A-jt \ \^ i y A^> ^ft ^ ^ A ^ 01 c—^>c_> ! ^Aol^\jJ t l^J 1 01 A^t 

^J| i^cAj c ^Aal^jJt ^u^oJt jjji 01 <A^- As UIp ^j-^J c^-^jAt ir^oJt d^l^| ^3" j-^^ ^J j^jAl ^3^j-lJt 


uijl x^aII ^llll j^ijll ^ xj, a K a <4^.j0iJU Jj-LiJIj JiL^LII 3j. 4 ^" 4 ^OUI CjLaj^UI <3L^lil s 

2007 /13/3 — 11 O -0 1 t j ^ - a - a j ^i-s-^^AujV I 
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c a_jjL>cxJI <jy» lxJI o^Ip| aS"*aJj^p Jo if a^JL a^Lo c Lg_/»ISJ- if ^>,0 >oj a_> jJJLxJI c jy 5 'J S^lpj, oo Jj -0 

. L^J Jj2_X_jO ^JlSI OOLLL-Xjs^J ^J-P 5Jjli A-ya JoJl ^jysLxJI 4_$"^Oi J 
^'j-J-X—SI CJJ J_P wO-*_^ lwL_Aj C JgL<^_9 if! ^L—4 S^L>J |*-X_> ! JSj ^_3 J_J>t_*Jl J-*-J * Jmj\m^m^"\ A . U ♦ « 

( j^2-5tjJ ( j^j-SJt iwL^j oi ^Lp cj^>tJI jUi Ll^>- Jo j_5 ^ JLx_j o j_^j_L* <jy^-AJJl oi ji —OjJJIj 

s? 

J^J JJISJJI (jjwL^? JiJ ^_p>jJj JJISJJI JJ_p LiIJ w-aLJI j_SJ c JoLLSI ool y^J\ 

* 

jj>tp (_£ if aS"^S vJJ aJJS" ciJJ Jl5"j ) aj Jill SiiLSj a_*JLJ ^ & 1' L)l U_p cjj>t_*Jl 

, —^I I A*<_i2 —<— ^ ^ 3 0 _j 3L^-^f A_^^U1 1 ^ Lj^- 11 A ^ ■* ■*■* j 1 ^ -■ m i ^ ^ 1 -* ) / ^ * -. 11 *-^ •* ■*1 .^j oOw^>c-^ 

. ^ajLLSJj ^JgJxjJ JL 

( ^j_p j^jL^-U oo! Jj wLjs^u c5j'J-X-S^^ fI o i owc>- c oJJLxJlj Lr blSJjl (jy^sLxJl i j\ r j J j _3 'y : L - - ^ 11 jUJ 

. JL*^ if I Jw>_9 Ju JcO- 

J_aI.-L_J i jLx_^Lp oLx_Ls_a Lg J Oj^s_) ji ^L 21 a j J^LSsjlJI ooLS" Ax^Jg ! a-oIaJI ooLl^J Ij 

I Cj~^ ><m0 ^3 *^o ^ ^ ^ J lS ^ c ^ ^ a^»L^_L I LJ, I 3 J if 1^ c L^oJJ 

. ^ 0 L I ^ ^-3 (_^ i*LL ^ ^ ^31I C aJ j-LJ I 131 

J^L-JI JULc Ji cj-aji! cjLr j-ft aJ ^jJI cjj-l 0Ji oLpi'yi 3»ji_p aJLU 0y»LJI 3)ji_p : 0U-3I JL£ 

Ji wL)wL>J A^-JLj A-vgli^ cAilT ^UJt ^-Lp a ja >a L&>jjJ I Jgjj_0» cA-Lj^Ov Jj_P <Jj-0> 01 Nl 

. SliLSJl j (. aLJjS" A^"jLuJI 5lj C ^JLyslxJI ^jjUl ^ijC 
Ufcj c L jJL^j ^jyilxJt wL) JJt ^JJl ( ^jA A^wJLj LaI Jj^[^ jLxJI 00 LS^ jJ^i 

ooL^j>- cJ 4 ® j ~^ j^jlj o i LJ c ^J-JLj ^Jj J^x^JL ^jJ_xJ 5if I o if c LjJI a g : o> j-Jlj J 

. L^L-3 ^ C A_Lj2Jwv^^ 

(jysLxJt 00LTj-O AaJj>“ ^JtJO 

: p(J jjI jJ( jJ^ JAjjLt 00LTjJ J-^^fl j^LJl 00IS"jJ . ^ 


O^ollll j_cOj_q <^ 0 i^LxUI ^jJGJI LL^ ^Jl 4 jjJ cul < UJI JL^ ^ a ^ 

201 0 Lu_u-1 3-11 4-uJjif I A*_o U I — (jLa£. M I 4 I 0 Aj_q JuuV I AjujjuxI I c-ia^-oj <i Li jj 6 jLju I i^O^LauJ I 
2009 ^jLOJI Oa-°I-J Ajj Jj (^j-JI 3 ^-Sj AjiiaiLa Oa^ JI (£^ OjLaij f^^jLcLJI j-laJI j-i£. aI j_i£. ^ 
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j_& jJl L^-ULioj 


^i A-LoJ- ^Ljj if! ^Jj, c_3 wL-^j a_j jl^ oLS^c L^wwww*jLj ^UaJ ^_S\_>c_j 

. ^bj ^ J^JL>r_xJ 4«L_^j-S" ]&***£) ^jyL^LL^vJs! ^j_P Lg-LaJj jlj^j?- if! 

: ^ SijLiH j*wJj J?y^. j J-2 J SjLJ^jj ^LJl OlS*j-*> f j£> • t 

c *£j£*S\ 4_*_S\_L« ^3 j jJL*LL*-*JsI iijJLvlo (1) I 1 ^jy^LxJ! OlS"j-*>> *ljflj ^ 

jj^o ^J ciJJ juj C Lg_J_P ( /j_aJ_U jlb^- ^fl AjlLSsJ L*ww*/wL 1 ^ ■* ^ 4-Lo-2*- JIj-<»VVw' 

jl,^>^- ^fl 4-cASsJ A^jLiAl j-& ^ ol5"Lo^S" 


U 


jlj_>- ^J-P ^LgJLd! ^0^1 ^J1 A^Jjl^jJl fjy j 


tlil 


jj-obJl £j\S jJ^ jj* jS\ Ji( j^LJl oLS" j-u) J-o^x-xj . ? 

I ^jysLxJ! ol5 "^jJLj cl"j L^] jjo jJ ol^Lx>^lj (jyoiiJl iLwv^i a_jL c_S" ^_Lp aJL>- 
jJLSI dJJi ^U-jt —j j_jL^sjLl ^.L.^ j-SLj dJJij c j_jL^*jM ciXLj 

^jjJl ijjL^JLS c ijjUkil A it. ^ 2 . j J?b<*_9 I jLoJj^-Lj ^jJLj A^5 k >\_^'y t 4_f j I Lo*_S" c lil^^ 

• f-T^' i/ ^J 1 -^ 

C^lil ^_j jJJ i_3wL&j 4JL> Lp Jj_^ c { j- a <-^>“1 (^ 5 ^^ ^ C Lv^ili^ LJjIjo Ll^G ^jysLLS! L^J licUM 

. 4_IjLU I^Ljj! Aj ^jyosJLaJ! jJJ &j\J- ^jysLLS! ^jysLLi! Jj^t3 

; j-^^j j^L^il 4^0^515 

Y * ^ 1 ^Ig^^pt Y 1—Y * jU-p 2uJaJL- — 4J*>L^> ^LJJ Jj^I ^ c^>Ai 4^<J-p 4ijj — ^ 

. ^lilSsjJI OlS”A-Jlil OL<iw»-L*JlSI (jLsio Y • U 4JL«J ^ Y "l ) ^>-®J Sjl^Nl ^vJj>e-a jl^S C SA^JLil 4 ^»jj-*JI OljLa^/l (jy*Ljl —Y 

. ^ £ 4^JLflJl <L-j|jji~ C 44 sjIj-sAJ 4^P^JuJI I ^ ^jjLjcJI j t C ^ 1 (j^LlSI C 0.-IP jj( jLl-wvJl Jl^-P — V 

3jJLflJl 0 ^ <. 3jLsA-oJU {J? oj-v^L> <. A>- -jJLaII JJ JJlSvjJl ^ : Ja J 4^>-lJj Aa>sjJI (. oLsAaJI Jj> — i 

. y . \ v-r-\r-\ \ cs* 

4_*jj_juJI i^JlSj-*J Aililj 0 ^L*j1 ! ^jUjJI (jy^uJI j-Cj-* L ^jjLjcJI ^3 L)l^A3 4^y»YA-^| 4 ol ot ^ 0 ^/» Jw<i*j>e_a —0 

. Y * \ * — 1 — \ T— ^ ^ j 4_j^lJ“l l)L<i-P Lg-4-^ 4_y»Y>^o'Vl 
. . Y * * ^ t (jy»LxU 4 j jl>“| ^3 j-v^il J 4_JU3 Lla (jy»uJl ^3 (JaIa3j C ^jLpL^JI .-Lwo^-I _L-P A^_P —^ 
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\jJ 

LA j ^ ‘ ^ 1 - <I< X;‘ *‘JT *C * 1 3 «ala, jj II j jUaj 

4i$o±] eLaS^^. ^1 jl ;<H 4jlxj 

^Ij.^aU joXuJI SjLao. 

JjjaUIj 3 tui l -U J JIaa oiaL 


i^yc Sjj-tlolil <UlUI jojLSHJI CjLjLj A_ 4-SiJI j^a Juj^o ^LLud! 4_u_uL_tj^M 4-iilojJI j)l 

3 Jo- jJL 4nljuil 4 j CjIjI j2i\ L-jJSlgzjQ BUcjI £— 4_JUJ jjjlSllI (jy A, Jszuj-u _a B^XC. L-U^c 

4 3 j < C. CjIj^J CJ_^j j)_a 4 _*jn.|jJJ 4.. l^..,a toJj . 4_JUI L&j^jjLBj j)-C. 4ojl 

4_*j>Jj^a jojLBj ^JLc J-j-S j)--a CjL^joJj L^J 4-jJUlI CjLaj^Mj CjIjLl^jM-! 4_ajM-4 

U>Lpj JlBJJI ^ lm L^-jJt CUjj-jloj c L^ojlSLa 4 _*j>JjJJ 4J^-a JuLal La-^ i4j^_jj*CLa jo-C. 4 _uL?&j! 

* j)Lp-^?l joiS” A_ J_L> I 


j-JLS"* ^3 4-L j jJL* 4_*_>-lI jJsIj 4-rf-oL^M 4 : ^ >3 jl jj^c 4_Jlil CjljL g *j)l Ij CjL» j ^ft jJJjJ 4_£-L) 

<L<*S*j->~j ColS"j_jJI 4-o*_S"" jj>- wLp!jJj jOljJ '_q * ja] <Jj ^fl ^liil ^3 jJJi 4_Jlit oL^j )!\j CjljL g jJ_L> 

jj j-^>50 jOljJLSI jj, JjJio ^lS! 53 -LpLLSI ^.Llj 4 -^oL^M < oLSv-xk_$ $4_*o>-I j-ilj 4_-_oL^M < JjLSO 

4_-_^L^I < ^jLSvos ^J_p LjL£ j-Sl ^ISLj>L j j>c -^ aL^-^l aJo^-co ji c_^>c_) L* ( j ^ : Jj 4 -L^-co ji *)! Lc ]aA 3 

4^_SsoJ^s ^fl 3 Jo>cJlU olj'yjJI ^3 SOX JJLJjLo j Jj[s jlwLv^j, jlS" Lftj_^_olj ^Jl^JI (Jj3 ■t Ja« ^ ^3 
The Public Company 4_^l*J! cjLTj-JiJI ^J_p 4uL 5^ 4j_^ j_j: ^ JJ1 j 

Accounting Oversight Board 
The Public Company Accounting ao>UJ 1 oLS"L^l SolijJt i j r L>^ j 
j»Lp • 4-*-^ 4j-x^_P 4^_$L(2_J4 lj_U CjL-L<^_P 33 j4>s^ . Oversight Board 

4_*^»-!jjr >jXj a^_^<L4! ol^" ^j-aj l)u a^>- jj jl-Lyslj ^ oLL ^-Jl 2006 

European Parliament and ^ 4_) 4 - -. ^ 4-^3Lj 2-<0 ^_J^Lfi_J j «uiuJ 4_^1_^J! 4 1 ^ LI l -J 1 t, ^ 1_^‘*'1 

(Council, 2006 

J Jo<_U ^ ^ ^ 1A ^L*-S jloLJl ^3 wLoj^<_ll jj^HjjLcJI j^-L^I jjjli i wLij Y * * A jjJI I ^ 

4_JLLjJ! ^jliJ ^ ULp LU( Y * * A ^Lp ^ tJu ^ JJ1 j c Y * * V ^Lp Y * * V ^Lp ^ 

4_> Jj-SsJI OloL^ji-l 4^<o>-lIjJs 4 _S^ ( /^s (^JjlSvJ! 4J$.Lc*J< 1 c_ JJ^Jj . jloLJI ^3 ^»_3 JjlSI / 4_?<_>“l 

4_L*_*o3 0 U^j_P ^j-Lj j /^SsJj C jj-^oO>cJJ 4j?-boa j^S* jOjLfi_xJI d JjS> j I j^S* . 3jJ-4^l 4_^l jJ> jOjLfiJ 31 wLp| 

l5 1_p Soli^1 c^Jljso cSlSCj.^.Vl 3 wL>c^U jJl ^j . LlLp (4_r^jJI o^lSv-^ 3 wLp ) 
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; ^The Public Company Accounting Oversight Board ;l*uji ou'^jji 


a^j>-jjlS! I ^ * 1 )gj ^x_i! cfJULsJ Aid Id oLjjL*^ ^o>a^x 7 <L*Lp a_> jj_^> jjjLaJ jIwLpLj oL ^J-Z» 

(Fu et al.,2015 ) Li Ip Ub£l A^JlidJI ^JjUj jlwLs^l^-s^f Jij C^jjjifl 

j-Jj\JLj j-1 j j^s~C ^JLa_S^j ? LgJ A^>-j_il djbLadj'i/ 1 L*j ? L&L)Ij_^s L*j ? A_JLg_ll A_dLadA_S! ^j jliLj L<K_S 

. a^jl>cJI aJjjJI ^3L aJj_^ if I od& ^1 p cd^iJI <JjL>sla^ L* Id&j YA^siadiJI 

4jU jiLj dJLLiJl jjjjLl j-^j 

dJJ-S ^J_p 3jJa* ^J1 l ii ^ i c3d_> d^>- i~^12»r 1U^ > aj ^_&La_^ ^jj-A ^-S} a^_1L*JI CjLS^ j_dJI ^j i 

iSjj-i ^jj-^c-LS j---^s-a_iJI jLo—p|j jS^aJl I~Lj 5- c j JdLx_^vAl L$ ~j j. *>- ^^LLxJ ciJJwLS^j djl^_> lxJI 


_rj C>l^ Six It clJJ j ot L?j -« _ 5 3- 


Corporate ^-a._ &La _ ^ jj ^ jg A_>t^XJ _ II Cd 

d*_>j . (^ a & ^ c y * * ^ c l£ d>^ jdJi a_^s^ jj>- i£ ^ip ^xJij Gove rn 3 n cg 

3l*_) if I A_P j^o^>c^s A-Jlil j_)jifi_lJI A^3lidi J^JLd t _ . 1 U r J J . A^iadlJlj a^ 2 3^1 < ^liU IJlJsI Lg-^iy* j%—ftl 

McnS^h , Gt 31 , j p _s Y^ iVA^^cY* * ^ cj;* 3 j_d j j a SI ^ p ) : a. $LLdJ S 

2006,pp.47-55: P3tel 3nd D 3 II 3 S ,2002 ,pp.,3-5) 

^j_p a_a_ 3LS" oU jJjos 3 j jdA-LlI aJUI ^jjULlSI j 1 ciJJJo ^ ^ 2 .3 ; ci^l wL>- if I j dA*}taL*-U A^_$LidA. ^ 

. A-Jlil j^jl jJLil ^ip' j-^J-^ ^xJlj 3jJLaJI ^%s>- ^1 oL-Lx^jJIj if I 

t^^Lil j /jp a_a_$ 15" oi^3jjdAj.ll A-Jlil ^jjLcjJI j 1 dJJ Ju wLv^JLjj ! a^_^ 1<M (j> jJaJ1j i^^LAI A^iadA. Y 

. L^ld^dd.1 ^ ^1 4-UI J>Jlj 

A^lif CdL^ jJj<^ 3jj-ddil aJLII j^jLcjlSI 01 3jjj-s^ dJJ Ju wL^ajj ; LJj<JI Sjta^fl CjIj-j diLS A^iadA. Y 

LLJI 3ijb'Vl L^-Lp CdwUd-pl ^^dJI CdL^I^di^flj j-i jiadJI dJd^ ^IwLpI A_^>Jj-dd^ll LJ^JI 3jb^l Cdlj-) diJ 

. t. -j I i^_j wCa^J I j—3 

Cdu>tj c A^dLS" CjL^ jJj<^ 3 J jdd_ll aJLII jiadJl j 7 (j | dJJdj wLv^a_)j ! JdjJI A^diadA . 1 

. A_S^^ddLJ A^wio2^wv^bs I <dj I d^“ if i) J^wwJI ^^3 I ^ I P ^Uw^P^ifl I ^ ■* ^ d >C 

Jd^w^ c 3jijdAdil A-Jlil jj jiadJI j_P aJLjA^ diaddSI ^jdJI IdA ^jLsCdj ! Cdi*jJL*-ll j-P A^iadA . o 

^i_p a_S^ j_dJLj A-od_^il c3lj-U if I ^w<^>- J y^2->- ^-jlSj I ^ ^ ^ 3 g j ji^-j 3 j jdddll aJLII j_)jiadJI j_p 

. d^lj jl ^3 CdidjJ^il 

Cdb jJj^ 3Jjdldil AJill jj jiadJI ^owyhdj 01 3Jjj-s^ ciJ-Sdj d <pJL)j l ^jyod^Ls^ll (j jJLp-j A^Siiil JlSL-^ A^iadA . 

^ I jJ IJ aS^" jdJ I ^ ^ I ^ I jJ I ^j .P io jJ^^s i^-11 d jj 2^-J A^.^_il I cd^ A^3 
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{ js> a^_sL 5" objJ_x_^ SjjJujlII A_Jlil j_5jLa_xJI 01 3jjj^ bJJ *b J^zJuy \ Sjta^fl ^-L>c^j JbCdk a^ 3 bLd . V 

d^lilSO oLwoL_^o oUjJ_^3 c 4_*_>bj| jbbJIj aS' j_bJI 3jbj ^yA^- a^^A jJt ^Lg_Uj ^bJI ^jbs* ^ 11 

. a-S" j-dJL bb*Jl Sjb'Vtj 3jb^ft ^yA j>c^s g.L,^?pi jil y 

lib j_j c jA\y 4_wwol_^-l d^LS^ j_d Aj jJJ2 -^ 4_*_9bbd ob~lUd/> i3b-& I c a_*JLU ^jjULlS! 4_*_9bbd j! j_p ^-Lpj 

q cite keeper sb j_^ ^jb- jj^ a y^y^-t a jjb-Lit / o j-it oii a_jij_u j-obb 

A^bdlJI S^bj Jl^jbbl Oj^di^^ASIC, 2013 ) ^ aJLII ^jULlSI a^IwLv^s oLowsi? 

wdb I <>*^ 0 ) b®^-L^bJ Lo»-> >_ 1 1 ^ wdb~ \ Jl& *\-£* b/*^_) wL^-J I <~0*} bS”*A^b—I tA_] I 4^o^-S^^_b~ I 

(J Ll I ^yi \j (3 y^ j 1j-flJLt» I ^J-P 3? lib- I bJ b^ c 3 3^b- 1 4_b Lp y^ <-d d*> b .-d>- ^J_P ^ bb-1^ C c3 y^A I ^3 J bib \y 

Sjbi^^L^^^JjJames R. Doty^-p^^^^j .(Deumes etal., 2012) 

The Public Co mpany Accounting 4_^bJI oLTj-JJl ^JLp 4^_^l_il S—jLJjJI ^jA->^ 

Auditing is a profession 4_*_x>ww^_11 ^b_P 4_*JP_a 4J_^_a 4_*_J>-1jbl b| Oversight Board 

( PCAOB,2016> built on reputation, 

dbi cdlbj-dJJ 4_Jbl j_)jLa_xJI ^jJLj ^jlII jJsIj A-^woL^-l c~)\SjS> ^jjj Y * * A -Ll<kJ 

oi«'jjbtit j^ju^ j-p A^j ^ 2 aj ^ jj jaj jju _ij Public Interest Entities A_/»l*J! Aj>tLv^il 

OL^jbfj c 5^jLows^j c A^_L>“t jJt 5^jJ-1 A^2>\jj* C Asq^ yAA c jjLflJl JlSCj-^JLj A-fiJ^-lil 

^uj! a i^ Lr i~L!i >\j^\ f 3 .(Deumes et al., 2012 >obiiC.j rf Lcji 

B4(PWC,s^ji^ I 1^ A_^» L^-1 l. ^_j l, b A^jyy I A^>- 11^ A^*> L^-1 < _ ^ clr^ b >2 9 ^y^A 

IwLlLj J-tAj b-il jJL^I JjL^ ^ £7 jU- ^3 ^JjULlS! qX-& j-JUJLj KPMG, E&Y, Deloitte) 

l ^ l 9 A^La-jJI j_jjLa_j Oj3s_j Jj jJI d Lft j-^y A_ : bs_jifl 3 J^j>c_lU ol_ j'VjJIj 

. (5jLx^l 

b 1 A * £ A^_J>-1j_i .\y A_wwob^-l ObT^lj_xJl (J J-^5 J_p A-sJL^-i.l A^3La_dJI j_} jLaJLj S^fl wL*_J j 

d^lSs_-_d ji A^s_-_Jio aJJOclII a^L 5\. ^ilj a^_j j_jbLi! d-^b-s-j jJlJIj SLdwJs! 5jbj,j a^_S^ j_jbl a^^ j_jb| 

d^lplj-^“j,J uLL- AJLowd2^J bij L^_b-i-dd A-Jb_S Jd^bsjb*_^ A-bowbJ be 3^J-4b bjUj ^ b jj A_x_?blj_ll 

A_^bd jb if! 3 jbb A-fi-b-lbl \y d^bw^b—c*Jlj A^_jb^2jbl (^jbpjbb A A ? *> j-^l j-bb^-l A_^b >~j j-bb^-l 

di ( Y ^ c Y * ^ 1 cc5jbb^l j»Lb^ ^jl^- 11 ilj-b^Jlj iflj ^oJL^bl jjJjlSIj ^-b-bl 

! ^b b jJL^JI A^3b-dJ! jjjJb 
. A_j_^b^l 4_S^jdA A^Ss-b jjbJI Ji:^J1 t^JsL^y . \ 

. L^J A-bbs .^ilj 4_d jjLaJl d->b-djdltj A^CdlJI c_b-v^J |tdJ b Adbdv ^_dj sLiuil CJIT lil . Y 

. d^b*j-bJi A^ob^. r 
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. 4_jta I 4_Jt*3 ^j_P 4_g_i- 1 jLoj oLJUJlII jj 5 ^AjU jJl J . 1 

. 5I wL*5"(^2 _>cj2J <-CP^ 
. 4a*!?Ax\>\ AJL^Jl ^3 Lg_X_*->-lI j-C C-^li ^xJI 4 j>c-L,^M jj 4_^jU . 1 

. Si2ujlU ^3 c^LwojUr oto . V 

. i^x>wU ^-x>ww^_i.I |^w>J J)* ^Jl^3 (Lt ^ 4_^>b—<*»JI J ) ?>x -; 0 . A 

. $.15"(jytj*-!IjJsl olilSO ^>Lw*Ij 4-^1-^-1 oUj-L*_U . ^ 

j->- yi oL^wiiLlj wL_S"jjJI oL* JuJ^j lj_ll oL«wLj>“ oLjujl_II i Jjl* a_JLU oIjL_J1 • ^ * 

. ( V ^ c Y * W c j-^2j cyU jJI wL_p ) jil 

c_^>-j-C a^LlII ^ ^ Jl oLiiJ! 5 wLj>-1j ^Jj, a^L^JaJI j_)jLa_j l ^; P Lya-sN! j|JLj oUjLJl 

Schedule :(5 ^>2012 r uj aJ^^i oit^ji oll^ ^i^iajj^it^isi^ v Jj-bLi 

7A of Australian Audit Corporations Amendment Regulation 

*yh*A } £>A _ j ji _S"i ^_&j aJLj 1^L?jl^ ^wwJ L^jl^J a_*_jjj yi A_^La_2uJI jjjIaj j_ft j 2012 (No. 5): 

y~J>J!j -A^JIlj <LoliijJI A^wwoJ_^JJ jjlJLi! ^jjj !)ft 4_*_9 La_JU_S! j_) oLjjSOs j /^s ^ 

^j_p o^-a —^jj^3.-Lx_il a_S" Cx^ ^*-d 1 a_^3I—4^<k_S"— 4^^uJ ^\ 3 ^ II ^ ^_)Lfl_il 

jAl 4_S"Ij-C LgJ ^y2 ->-j-a J^S" jJI 5^4_--^j-^ j*U^5 

a_^Lwwo —Juiil a_S" c^LwojUr —. a_S" j_JuJI ^J j /^3 aJLs jJs! a_^L^JI c^IjL_^JI 1 

.(Fu etal.,2015)(,ii'yjb 4 -s^UL( j jj>- ^fl J,£"Ljk —oUj-L^ —^oJLc^U ^-J^jlSI 

^_il wL_S"jj;_It ol__ >-\j _U _>c^» 4-?^^_s! _il _!1 ( j^jl-j j _ j jli-x-JI d J_& j 

ijj _ii International Auditing and Assurance Standards Board 

jjiL>cj oIjL-vJ-I y> a 5"A_^_sLa_^ ^jjLfiJ jj_^_xkj>cJJ oU ji^l dwL& J^- 4 ^->-1j| j I ^-Lp V A j V V 3j5LaJI 

V*‘ 

^ia 1 JjJ! A_Jw<y_pj l-aj_3 ^ ^ ^jJ ^wwJ ^j-i JJI j_U aJLII oLjL-JI ^_^wL>cj wL_pL^_j oi — 

L^_S ^ )g X ^ ^xJI O^yii-I LS^J * dJJj ^^3 JjJI 03 jj>- c A_j ^j-flJ! ^_3 JjlS 1 Ol5" 

Ljd wC& >A_PwL3 C 0 t-J 1 —I IA_^^'5 04->cJ, ^)i^ i«I U>T-^ I 

. fV 3jJ-fiJI ^ obLc^M 3JowL>- i5" jZi jLxi-l 

< Jl y>- ^J-P $.Ja-Jwc^o Jj_jj-U ^j_P ^-woJlLS oLjL^J-I ^ Ol5" j3 Lj? ^ I A_^_sLa_jJI j_)jLaJ — 

A^_j>-IA^»_ pjj ( ^1 J_j>- jt—J OLjLc*^M A^j>-IOL-Lo^-P Lgj>e_g_jj L^JL^L_^ AJLj^-^J 

c1 oLow^j c3^jJ-1 a_^ 3t(Jliill (^5 "Lp ^t5"Lw^j ci^Ls-Lo—p uU jjZ*j 0 | . 
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( £.1 j_o wl> ^Lp ) 4_S"* j-dJI OoLaljxJl *Ujj!>U J^3 wdJt 4_S^Jl>-13 L>c_v?Ij IjJlo- j3j_> 

.(IAASB 2014) rA s^aaii 

The Public 4_^l*_J! ooLS^ j—dJI ^-L_p 4^_^>L_$M Soli^_Jt ^Jo>c_4 < JLU 4_*_^oj_^s ifl 3 Jo>&xil oLjMjJI l 5 ~^J 

o.^y.jUj ^jJmUjS Company Accounting Oversight Board 

jOjLao jlwLs^l wL3j t ^ojjj ^ ^liU 4 _o>-jJlSI l ^ «l)g j ^xJI ciXU 4_ldlo? ljUj-L*os j-xjws^Xo 4osLp 

.(Fu etal.,2015 )LUpul£iajiajji 

j j-JJjlSI 4_*iLLd j^o>*xJ LawLpI ji 4o>UJI ooLT l5 1p 4^_^UM SolijJI jJ^t \ * n j»Lp ^j 

(_£jo» Sij_*o» j_a j^3JjlSI 33j_>- joj_Ss_C ^xJ! So»Lg_JI JSjj^JI jojj cj^3 JxlSI / 4-*o^lj-lt 33j_>- 

a^o-s. ^u_^t ^ oo^Oi Form AP j-C ^.LljJLoI S_*o>-I lj_Ll <lJ\SjJ^i joa t i )g « 9 . j^.3 JjlSI 

L^J-p 00-S3 Ijj c S_*j>- I j_L I oo Ls-Lo-p ^3 LJo ^xJ I (_£jj>- I oo ITj-OJ 1 j_p oo jJ_*_L I at ^ (. j^3 <-dJ I ^3 4_S^^ lool, I 

jS jJkj C Jo wL>- JlSLo ^3 I Jo Jo>- Lfi-La j» JoLj jl J^*3 JJlSI 00 LS^J-Jo j_^a oJJ^oj . OOL^j j_Jl j 4_Jlil Jjljj ^1 AJoL 

joLo V^ Jo«o ji ^3 3j^L^JI SoalxJI ooLS"j_^J 1 ooloL^o>“ S_*o>-ljoa ooL-Lo —p 4_SJ)Lo_U cool 

oO Lc_^3 Jo _>- *-0lJ I 4^»Lo^-P 4_S^^ La0_1 I y>~ 'J I J^-^—^ ^ oO 1—^ j -o ^-L^os ^ Oj2o ^->c_. Y * ^ V 

<J^>- ^jOJ 4j^Loj j^ojJl ^3 4owLfi_ll O0L4 jJo^il 0j-SvJLoj . Y * ^ V ^ * W ' L *-? jl OoLS^ j- 0 J 1 

a_ 5"^_dJI Jl^ 3 ^jo3 cAi^jLoAl 0J0j_o> ^joj-U ^j_p 0J->c_JI oy 3 Jo^i^l^woJJ ^j-Sor^ 00wO>- d^o>c_JJ aJoIS ooloLo 3 wLpL5 

PCAOB, ^jJjdUuytil J»LjjNl dL, j_0o 4oJj-S OoloL^oL-l 4_xo>-l jjs 4_S"J^3 ( /jOJ C j Oyg.ll - ol jl Aol^JI 

.(2016 

IdLgll 2LiUJj( jjjliij \j\ y* : LjU* 

ji ^ 

j A r 4 Jojoj Jo OOU 0 L 0 JI 0 j-S J^2Q ^ ^ 1 • d 4-JLU (3\jJ ^ ^3 ^jojJ L^JlLs jl OOL 4 jJolA.1 ji jo j» wLP 01 
iL>soI 4 J_p o^oj-ij L^f 4_Jlll <j!j_o ^3 SI 00 lo j_Lj«_11 j_3jo 4_^Lc_oJI ^-. : Ja~ 01 0 ^“ c|» ^ : -; LgJjtJu 

A ! g 3 ^ Y * * 0 c4olj>c_o ^ j^-go jJ 34_-_^o 0- jj ^jo j^oJLI-owA! ( j /^o3 4>&o>6 ^ 2 . \\ OOljljJLi! 

4_^_sLa_dJ! jOj LHjlSj C 4JL^_ll ^3 ^xjJL^-1 AjLj 0J3 jJt jOJ ^3j Lgo j»j-flo j /^4 ixoo ^J-P ^Lo ^ ^3 -LoJL^o 4^o>-I j_lt 

; L^-osj ^_p Jo ^xJ! L>tj-U Jo J_^JI 

Ojo^oO ^JlxJloj 3L0Ujdl ^3 (. >l>c_o2' 430 J_)J_*o j_3> 4^o>-!lj_U OOLOJos ^3 4^3Lfl-jJI j_>jL3o j_Oo o3 J_A> l) t / ^ 

1—C ^co 1 ^«o2.^0 ^3 ^J-^owJsl 0 1 ^^a_PowI_] ( ^ 3 1 ^ 1^ o I oO 0^11 ^^o2.^0 ^3 <-*^0 loT ^ ^^>^3 L»w<— 11 l —^ l ^ * x<oo 

Rose and ^ 4 o J3 00 * 1—3 J ^ Y^ * ^ Y * ^ V C } oO 1 &^ 1 I J~j P ^ 3 l-X 0 JLx>wl 1 4_«3_^ LI _i Lo 

3 j1aS\ J*>U- jo y<J^A\ iio l 5 JLp 4_jO jjt JjJ ^ ^ 4-JLLoJt caserio, 2014 
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4 b jZi i jyj 4_bb! (31j-*» ^1 ^3 d->Lajbxbl Jjb? ^y?i >zJ 4_pb_jJ! jJ j\jLj jt OwL>-jj Y * ^ ^ Y * ^ 

. 4_ppi.l 4_pb_cb! jJj\JLj j-JUJLj j-oJLX-owbl 4 Jlj (jl^j C j /p pb^l ^JLy^-ll c >L>c-y£> tj 4_*J>-! jA.1 

^j_> jj>~^\ j_p j-wwoJlLS obbb-l 1L*_>-!j^a obiJb_9 3bb ^wL>cJl^o o t j /j_Sbc 4_pb_jJ! p jJLj oj / Y 

3^L)jJ Obbbb 4_*_?bpa Ol5"j-dJ jil p>- ^ykj)l\ I jjk Jjb>cJ b I J>-J_U p* <; ^JLJLj $ Obbbb 4_*-?bp J p* 

4_^L_^U < Jlj_>- ^^ob" ^pJljCOal wLsbLj Lpbp* EY 4bp!4 pbb_lj J*Aibw*bt Jbr-* p2_9 C 4_*_>-lp» 83j_>- 

(Fu etal.,2015). ^Lp ^Jb”* ^Jl 3 ^ ! ^bp d wL^-1^ 3 j_^a Lp j3S' I ^p-«b^ C dI 

(_£ wUa jLpb! ^JL*J pLlj 4_*jsbJ_U 83p>- p-P JjJ 3j-^bbl OLJ'Vl wL>“l wl*_J 4_*J>-1J_U 4_pLbll> p jjLj o I iiLvb'yL 

. ^ ^ V c Y b T, c iSj bj^y ^ ^ bL_& ^ 3jipb I 4^ob*pb I d3 bib* a^ 4_ppl, I <Lj b*^ Lob 1^ j-o b_L L 4_*j>- Ij_L I ci*> lb jd> ^ IpJ 1 
Pott et al ) 4_bj3 dbjb- JJb C^^p^jLobl jb>J 4_>-j ^4 ^ ( ^^Lp OLajJ_x_^ t 

ulL^ 4^-c^ji a^j^v\ ^^Ip 5 j^t j practitioners l- j\j ^ y ^^jlp ( y * * a 

8 ^4-1 bJl> JLi-lJjl r lkJI {J* c L^i)!l j I OwLj>-jj . 4^; ^ U 4_^_sLa_jJ! j_>j-fi-j 8^ j-^~ jb! oL jb^bl ^ jJLj 

I^JLj C ^ ^jb-P jbl^ l, ^-)L>- £ /*a | 4_) I ^bp 4-b| J b I (w^L^^bf^ 

cObbwwbl J_-C aJjLL^ ^j^-^bbl c j- 4 4^wOwAl j-i-S^I Lp! ^bp 4_^j>-l^bl 4_S^j_jJJ pJLU uLjljtbl ^wspLJ 

/ i 3fc r *->-\jbl ^pa p^ow^l j^S ! JulJl / jblj 4_wwul_bl 4_S^j_*>> <Lo*S j->- ^Jbb_p 4JLbcb! C-^baj-bblj 

. Lb L 4_j^j Ls^a wb I 


iS j-LwJl LibLiJl jjjhi ter jll : LJU 

! ^b) La LpLd ObliLlj^I wL) wL*JI i^C, jJL^JI ^JLgbl 4_ r s_sLfi_jJl jj jJLj te~J-i 
iiLjS> cibibJ (. ^*J >-\jAt jJ jJLj JjOa 4_?<^>“1jbtj 4_-_^Lbl olbwLP^/l JjLP 4 j ^Jjbj wL>-j^a b r Jc>-j_} 'S / ) 

4_JjLc_^a ^ FU et al., 2015 ) 4_^lj^ obwLp_^l JJL_s . jj<JI 4 JL_j j-bj j-i j-3jlJ1 oLj p_>5_>3 c^Ybx_jbl 

Y ^ ^3 8j_^a Jj ^ 4^_$La_jJI j_jjL3J ^3 8 JJljJI 4 JI )l\ obbwsjb! 4_?<_>“l jja olbLp_p ^b! oLajb^bl 

/^o LftjlwLv^jj 4_pLfi_jJl jJj\JLj ^IJlpL LJIjJLc^l Ow^ajJl JlSj . Y * ^ y ^Lp JjLI / j-bj 4_^w-L>c^obJ 4 b" 

OLb 4~o^SyS>- OLdo 4_>cbv^bl < ;L>c_^? obajb<->a jjb Y * S ^Lp Obbwwbl 4 j<_>-1 CJ\S 

Lp! ^bl 1 jl .}* o SI j ^pbcLj Lo-p 4pLc_LiJ! 83 b j jLLb! ob_^ jj^Jj . 4_bb-l jJ! LpLob^J! Cl—<o"p>~j b^-ljbl 

^3 ^Lv^'yt I "b bb r r ^P^wLlSI / 4_?<J>-I4_-_^Lbl OLS^J! O . obb^jbl 4^^>-l j^a 83 Jj:^ ^3 ^ p^o 

/ 4_*_^b^it 83 J_?r ^^bp jbjJ Jb L pJl jiLbl bo^TjJ>JJ bLbj^s 0 pj Lp jj c jbbSJ cbiLbcbl J_p ^3^1 Lftwl^ 

c j^oJL^bl ^LclSIj oL^jbfj ^83 j-bl 4_pl^b 4^bc(jJl ^ b 1 ^ ! ^b b Lb! 6 b_& Jl^wCoj . Jjl!! 

. 5 . lbj_bJ 1 ^ ^Jb L-ft^ 
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3 w\b-P <-dJ I I 4_*_^- I^A \^ 4_<_^ Li I 03 l_S"*Lr^ 5 ^ * V ^j-p ®o ^ 11 4_*_9 Lfl-JwJ I j~i^) > 4_^*> 1^ 3^ 2 ^c_s Cj~^ 3 

&\ c J-J&jj j jjU <_£ JoL& c jLowj-L^ ojlS" (.jjsjjz jsj>-jj ^ ( /^s 4 _pL^j j»U ^.jj ^ ^L^^Lj <Jj3 

cJjAl / A^_>-ljAlj 4_^_^Lil dolA”j_o> j_j_p a^oS "jjil o^L^-L,^ cALi-* ^3 L_>Ld i3L-& oi oo Jo>-j ^ ^AjI jjLc*d! 
A?Ldjl ( /^_p jAlJI c_3 ij (. <L*->-\ j_U / jjlLS 4_*A*jLS 1 33j_A-l £-* LULdjl J-^-j_> 'V oj^ jJt ^*od 

audit firms statement on the 4-J^dt jJt 33j_il 4_^1^ ^l)fflj 4_Jl*_9 ^Lp 4_*_?^llj_ll 4_S^ jj jJLj 

effectiveness of its internal quality control Deumes, et al., 

2012 ) 

uLjA*-* ^Lp ^3 I^c,yJ>z _) j_g_9 c ^JLpjJl ^L,<g 9^fl ^JlSsA! ^Lp j_)jLfl_lJI 0A_& (_£jJdd / Y 

j-JL\_xj a^jJAI j_^_p doLS" j_aLJI j_a_x_S^ ^_p 3 lof 4 *1 .3 * 4_A L« ooL^^A*-^ ^^Lp ^_j^j 2 Jl!I yi>x-^ ^ c 3 3 wd>o3 yS* ^ 4_^sLp 

. d^-do 


Jj3 dr* ‘-i w ^*-A ^3 L^j J^3 4 *; ^ U 4^_3La-dJl j_> jJLj j_dd 4_*oijAlj 4_-_^li-l doLS"^04 ^yS dO-PjLo jJl3 

l) j-ljj jJ C^jl jJ>“ 4_S^ C Y * ^ * ^Lp JJL« 4_^_sLfi-jJ! jj jJLj L jLj^I KPIVI G 4_S" Cj j-do LJ1jJL^I ^j2_3 C 

EY, Deloitte cEYj 2011 r u Grant Thornton 

^3 4_^ ^IjJ'Vl 4^3 LsJJI jj j3lj yCk^j ,lj j-* oLS" ^yS d^lij . Y % ^ Y j»Lp ^3 LJ1 y-*j* i and PwC 

jijj-^j y o ♦ ^\-£' ^3 Deloitte d^— j^Aj 3 d-> yC^j 3wL>cjAl d- , lj s ^^J1 i^s^3 . Y * % A ^\-P 

33J-A-I 4-jjtjYAijL^'yij 4 ^3^kJ>~ i\ tS^Lilj j-^LiJl J^s >» £ il ^-P uL^Ax^s ^^ J? ^ ^ ^ 4_^3L2_dJI 

oir^ jLx^i ;w^' .(Bedard et al., 2010) 

3jLd^LS yi jA jl! 1 ^wL>cj^d JL3 I^AI oLS"oi j_a 4j_p ^L,^> 1j 4^_$La_dJl yi jJLj Lpj-U ji 4 _*_j>-! i^_ll 

(Fu et al,2015 ).j j-^jijjlj 4_*_>ai^ai 33 j_>- 

4_^LfidJ! jjj Laj ^3 j-jLjJi 4_^ij3j ij ^ h & Dow I in^j 2014^ 4_^ij3 d^u d^ jJt ^3 

d3wd>-jj Y O r j»Lp L^j ^Jl^3 YOY j»Lp 4_JI 4^j>-I jA^J 4_-_^li-l d^LS^ jJ^i 1 ^Jl^3 j /^3 Lj A-^»- ^ I 4-JL^Al 

find variation in the extent of A^u^sij 4^ _ n ^^, : < 

4_JI y-^n )l\ 4_^_sLa_d _ SI y-ij La_J i j—3 dJ-3_J ^jlJ! professionalism and commercialism 

. Y * ^ Y ^3 Lp jA> 3 j3L^JI 

<_dl5s_^ Jo 4 _*_>AjAI d^Ls Jod jj_^ ^Jj-vi 4j 'i 4 Jj-iilj 3j**»,,£> 11 4^_>-ljAt jjLS"^_ dJ ^x£- J^-c / Y' 

oJoJlSd? ^AiJjl Judd cfAJij j»LJLi! ojljL^vs_A-l 4 ^j>-I y* Cj>\S' yC*> ^jlc JlJ ^jAI __>L_o ^fl Cr^ 4^_>-li^Al 

Jol^j2_il (_5 Cj~^ '■'^■■^ o^LS^^Ixdco c_^ yu^ ^ . 4^_^AAI j-p I 1 ^ , J lAIACo^ ^A^AI Ll?| 

d Ju^ 4^jj )1\ 4^j>-I jAlj 4_j_ol_i! d3LS^jd4 4 _PjL^o3 01 4Au>-YAos j-^jL) 01 4jLJ IA-& . 

Rose and) s_o^j ^jj (Fu et al. ,2015) ^jL^\ c i^y\^^psJ\ 
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4_*_^Lit aS*jJj* 4^La_jJt j_)jLa_ij ^L^g &y t (_$wU yyj J?L_j jl jSLLjk j i ^ CclSG X i0, 2014 

4_*J>-t j .ltj 4_yo*Lit <JjL$^j-jJ (S J^~ *jjti-t oijjjaJt JJ^ 4 * * ^ U 4_^La_jJl jj jJLj jli ^JLJIjj . 4_*J>-tjitj 

. 34_*_>-tIjitj 4_yo*Lit JjlS" jZj <_£ Jo I ^3 UJlit <jlj_*x ift 4_*oUIjit ljU Jo>- ySjj 3^L>j ^JLJIjj 3 j + a+0 1' 

. 4_yo*lit ^jL>- l£' ^j-^ 5 jl 4_*J>-tjit Jj| j /^3 £^jJ (_£ ^ >o 4 j ^ J~oJL*_^ jl Jpj^s ^_P / 1 

c j^_^L>c_^JJ 4_0j_x-cJt 4 ^ ^ it ^oj_*Jt ^JUJ! ^_3 jLJsl ^J-P 4_>ji 4* ; £ /s uLp- L^J ^lSI Jj jJt c_^w^Llj / O 


• y 


jLSJI 


JJl3 (,*}L*J> Jj^jail ^j^-Jj 4_*_>-tjit ^ olSJa JU-U a^S jJ-I JlpIjJ jj_Si> 01 U ^ j-*o jjjLa_xJt o jj* jj / 1 

/ yj_oj oyM ^ luljjI M4ji Lr ji(Deumes,etal.,2012 ^ 4_^tj^ 

4_j^j>-t jjt 3.2j_it 4_-_slj_^ ^UaJ 4_Jl*_9 ^]_P 4_*_>-lj_lt 4_S^j_jJt j_)j-flo J?UjjI j j_P jJaJt i_ij «<£> jj c 4_*_2ylj_it 

audit firms statement on the effectiveness of its internal quality 

^ ^y »-L_3 4->u^ 11 >u u J *ot( Rose and caserio, 2014 ) 4_^olj^ O J^>- J J . control 

. 4_ix_aJt 4_*j>-tjit 3^ j_>- 

^ji yLj-j boilerplate” documentary: jj yiujjiyyj ot /v 

(i)yj . iiLjiii oiyji information value to usersyjrtLvOJ Ly oujLw 
We are LJt \j 4_y_sLa-jJI j_)jLU JjJt oLS"j_Jo yy 4_^wLa_it oloj-L*_ltj JoL? jJL_^-Lj 

limited by the contents and the information provided by audit 
firms in their transparency reports and the judgements of the 

(Fu etal.,2015) .researchers 

J_&j 4_*o>-tJ_it 4 ; ^ /9 ^xjJL^-t 4 JLj y-A jj-*o 4_) jJLc^Jt 4^JL^it 4_ySLfi-jJI j_)jJU j I yy* ^_PjJt l-£ ^y2-L>cJ 

^ y < ^jj Li-1 y*j t o jj^ j i *y j c 4 ^j>- t ji t j 4_-_^ Li t Ly* 4^o^S^ ® t-i t o j j? >- Lj j 

C LTj-jJ t 0 wL^ 4 o Lp ^ ^-Lp ^j j i t L^_J tjJL^-1 J %>- (Jos ®t 4 ^j>- tji tj 4Li t 4_>ci a ^_3 I 

^x_3tj ^jwyJj jjSs-J jl Us 4_5 jL^-^s j_>jLa_j 3jJ>tJJ jjSO jl j /jSioJ<t j /^s 4-JL^_it 4_^_sLa_jJl j_)jLc_X_9 

^jjLa_xJt dwL^J ^2J>t3 jl 4_*_>-tJ^s ^j-^j j»JlP JJi? 4^?L>- 4j«->“tjilj 4_y^lit JjLS^j_J» 4^JUJt 4^_Lo2Jt JjL^jLoit 

j»LoJL-At jj^ 4-*_3^tJ_it JUt_> 5 oL_$"j_UJt JoLojy^-S 4 ^_JLp^ 4_Lw^j L^-U->tO LjT 4 J 0 LX—oL^_>- 

; ^jjLftjJt o jJfc jj jJaj C j-*J cU»wLait 4j<->-tjit ^s y^^\ ^cJUait c-^Uc-v^lj j-oJL^il 

. jJj mj I 0 jj^ (JjL) j-do 4 _*jLl* ^JaJLovO ji ^4_^s jtwJaJLj jitjJ . ^ 

. ^Lyai^LS wb>tS" 4j<_>-tjitj 4_y^lit jjLS^j_j> ^yoo>- L^j j*j-Uo Jl>-j^s j_c . Y 
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doL4_Jlil cjlj-w*» ijLSjJt oLLsJ^ ji oLg_4-l ^ ^JLp ^ jA^>^ { j^>^ ji . V" 

jj 'j-ajJ ji S-*-3*-lI j-Uj 4_^Lil aSjJ^S ^r\ j»jJL> oi ji cjjjli_xJt 

. kxj>-\ji \j a_^UM a_T iJlil jUJt £-* 3jJU c)t l5 1p iJUJJt 

. cJlJLSo ^j^{jl>*S)1 \?a$ c^j jj jJLxJl I j_& j-juJ 0j^_) oi. 1 

^ JJL> j i lj_U a_$"Jl-- 9 L^_^l j-a ^ Jli! 3j_^ 3 wOJLlI ooLS"^_oJLj oL_j j_> jJLlSI Jl*wJU_> o l . o 

ol« jjM ji IjJsI ^ -lJLU 4^owJLJI o3-j dJJJJt <L*_?3lj_ll eJ-jj-0» LgJ l£ j->~t oL*wL>- 

. olS" jJLSI 0J3jlS <L* JJLil j>- i\ 

4_S^ jj^i Jl^-9 AAtje a 3^ y>- ijljjk o I 3^ j3“-l ^ ]b )j 3^ jJ~l j A)_P ^L,g t o I. *1 


^-1 jl( <uJli 

d4 ^->cO_i O^jOxjJl 4 _*_LS”" A_L>s^a ^ ‘ ]^> * " M ^yrpLT if I j J*/ 9 0 S' j*/ 9 A ^_3 4 _^*>L^-I (Jl^L^A-wa 4 _«*_S"" y>- 2 0 X 7 C ^i_P _ _ 1 L& 1 J^S- 9 

. c 54 jJ-^-l c Jj ifl _L*J! c AjJ JjL^Lv«^f I c4^wOwL*JI 

4j 4^lj2i ; OjjJU-lII 4-Jlil ^JjLaJLLS JjUsJj Ol5"^JuJl 4^0"OLJT ju 4j*iA_0l 4^lji lj-j| (3^• 

.2009 C l \s < \o A^a L>- ij L>t01 A^.[S' C Oj j-^A 0 \j -5 

^^Ls^LiMl j£jiJ\ ^J oLOj:> t JljjVI Jj— ^ ^_p*A0J ^^0-1 <^2005 i;4_jU^O> uy-^- uy^^ • 

aO_T 4_L>^> c 4j^a 1! 2LJ11I pJl^JLi! o^j-^r oLTjJOI a^S y>- ^ 21^1^11 ^JO^s • 

.2009 (i 2 c 46 jj_^i i ajj \ a^a\s^~ ~ a-woJ_*ji o>jj>eOJ SjL>t0i 

I ^ A^a\j2j ^ jZju* jjT ^ 4 .: g ll 4^3La-jOI jjjLa_) ^1 J->sJLw*»Ij 4^_>-l^J«,l 2016^^' • 

c J j if 1 ^ JcOI t IJsjlL? 4^aL>- SjL>t0! A-AS 
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Auditeur de Conformite Charia et Chercheur en 

Finance Participative 


Faissal OUALI OUBAHA 

Le fonds de garantie des depots bancaires participates, une micro couverture 

des deposants et de leurs actifs 

Charge d’une mission d’interet general, le fond de garantie des depots bancaires est un 
organisme charge d’indemniser les avoirs de la clientele si leurs institutions bancaires et 
organismes assimiles et en difficulty voir declare faillite, ou dans I’incapacite de mettre a 
leurs disposition leurs depots ou titres (titre de creance, bon de caisse, compte a terme...), 
il constitue un moyen de garantie, de security et de la stability financiere nationale. 

Apergu historique: 

Les systemes de garantie des depots sont apparus dans plusieurs pays en raison des 
difficultes et des pertes financieres subies par des macros et micros institutions bancaires 
et financieres. La prevention des paniques bancaires constitue toujours une priorite pour 
les pays. La crise bancaire de 1932-1933, va precipiter I'avenement d'un systeme federal de 
garantie des depots aux Etats-Unis en 1933. Au cours des trente annees qui suivirent, six 
pays seulement adopte un systeme comparable. La tendance s'est inversee dans les annees 
1960, ou le nombre de pays adoptant une assurance depot a double, depassant 70. Les 
systemes publics d'assurance depot se sont developpes a travers le monde a la suite de la 
prise de conscience de ('importance des problemes bancaires provoquee par le nombre 
croissant de crises bancaires. 

L'experience marocaine: 

En s'inspirant des meilleures pratiques a I'international, le Maroc a mis en place un 
dispositif de protection de la clientele des etablissements bancaires classiques, il s'agit du 
fonds collectif de garantie des depots, gere par la Societe marocaine de gestion des fonds 
de garantie des depots bancaires (SGFG), et dont le capital est detenu conjointement par la 
Banque centrale et les banques de la place. 

Les etablissements bancaires sont tenus de verser au Fonds collectif de garantie des depots 
une cotisation de 0,2% des depots a vue et a terme qui leurs sont confies. Son objet est 
d'assurer I'indemnisation des deposants des institutions de credit se trouvant en difficulty, 
dans un delai de deux mois a compter de la demande d'intervention formulee. 

Le plafond de ladite indemnisation est fixe par une circulaire du Gouverneur de Bank Al 
Maghrib a 80.000 DH par banque, quels que soient le nombre de comptes ouverts et les 
montants qui y sont loges, (en Europe, la loi oblige les Etats membres de garantir chaque 
compte ouvert dans chaque etablissement bancaire a hauteur de 100 000 €, et peut aller 
jusqu'a 500 000 € dans certains conditions particulieres). 

Le fonds peut etre egalement utilise pour I'octroi de concours remboursables a tout 
etablissement de credit qui connaTt des difficultes de nature a affecter les depots de la 
clientele. La societe gestionnaire peut egalement accorder des prets a titre preventif ou 
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prendre une participation de capital dans un etablissement de credit en difficulte. Elle peut 
d'ailleurs aussi etre nommee administrateur provisoire d'une banque en difficulte. 

Lefonds de gararities des depots des banques participatives: 

Dans le cadre de I'instauration du systeme financier islamico-participatif Marocain, les 
autorites monetaire sont dans I'obligation de mettre en oeuvre une strategie de couverture 
des depots bancaires participatives via le transfert du risque a un operateur dispose a le 
prendre. 

Des qu'ils seront operationnels, les operateurs bancaires participatifs sont appeles a 
adherer au fonds de garantie des depots des banques participatives, un deuxieme fonds 
gere par la societe gestionnaire des fonds de garantie des depots bancaires, supervise par 
la Bank Al maghrib et dans I'activite est soumise aux avis de conformite aux preceptes de 
I'lslam, une mission attribute au comite Charia pour la finance participative, emanant du 
conseil superieur des oulemas (CSO). 

Ce fonds de garantie compatible a la Charia, est base sur le principe d'entraide, de Takaful 
et d'assistance mutuelle. Le systeme applique au fonds est base sur le principe de 
I'assurance islamique, Or, les cotisations payees par les banques participatives sont sous 
formes de dons (Tabaru'a), sachant que la garantie en Islam est un acte de bienfaisance et 
non pas un moyen de tirer profit aux tiers. 

Opere conformement aux principes de I'assurance islamique dite Takaful, ledit fonds est 
une entite juridique jouissante d'une autonomie financiere, or, la separation des fonds des 
actionnaires et des participants est une necessite imperieuse. L'operateur du fonds pergoit: 

■ des frais de gestion fixes en cas du modele Wakala (contrat d'agence). 

■ une part predefinie des excedents generes par le fonds et des benefices realises au 
moyen des activites de placement dans le cas du modele Mudaraba. 

■ une part proportionnelle fixee a I'avance des contributions versees par les participants, 
puis une part des plus-values generees par les activites de placement en cas du modele 
hybride. 

Le taux de la contribution des etablissements bancaires participatifs au fonds de garantie, 
selon une source proche du dossier, reste le meme (0,2%), dans le but de garantir une 
concurrence loyale du marche bancaire, le plafond de I'indemnisation reste la meme 
chose. 

Le systeme de garantie des depots permet de prevenir les phenomenes de panique 
bancaire, susceptibles de fragiliser les systemes de paiement, Par ailleurs, ce dispositif de 
protection des fonds la clientele, constitue veritable locomotive du dispositif financier 
islamico-participatif Marocain. 

II est a noter que les placements financiers pour faire fructifier les capitaux du fonds 
conformement aux preceptes de la Charia, a savoir les SUKUKS (souverains et corporate) et 
les fonds d'investissements Charia compliant, ne sont pas encore prets. Les coussins de 
securite privilegies par le fonds classique en matiere de placement sont les bons du Tresor 
(80%) et Titres de creances negociables (20%), ces placements financiers ne sont pas 
conformes aux regies de la Charia. Cette situation necessite une intervention performante 
munis d'une acceleration de la cadence reglementaire par les differents regulateurs 
(ministere de I'economie et de finance, AMMC, BAM, ACAPS, CSO), ainsi que les parties 
prenantes (banques, bourse, stes de titrisation, compagnes d'assurance et de 
reassurance...), afin de rendre notre ecosysteme financier participate complet, coherent, 
rentable, efficace et conforme aux preceptes de I'lslam. 
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iS i c?^-Jji ji ^JJj Ji Lot : jp jJ-Ll 4J JjJLj c^y?jJJI ^IwL^ jp jjLU j Jjc_> L» jj-jJ c J^->-tJI — 

. ^JLL-I j^AJtS\ ^3 ^L-S"jJsi 3JuLJI ^L-Jo La (Jj^y (.j LLlLj^ i 4j>tyJ jLii j yjs ^-y 5 ^ L5^ 


<-OJSkp pS_A *3 * M 4_ujl <f L-ijl iP\ I *LujIjJ M JjLXr (J$j£IA ^LUul < IJ-jLuj j-O-C J_C_2 ^Q 2 

.56 >l ^ < 1 990 lj jjullU jjmm! I j IJ i^jLci^. < j^J J-o^. a Jj t <1 

^lilll J^jil ‘Ojjaj <" j^jLLII^ 4MJI Jyj S^j^LLtl" 4 -i^Mj-uVI J^^-11 <^iJLLI c^jLij-oJI iuJLc - : 3 

^537.^ ,2000 

jlj < JJU2 LxJU (3 j itnlll ^Jl 4Mil J^ M ^-O^lcuVI JjiJ-aUI <jyj-x.^ ^jli - 

.22.^ ,2008 

y_o 6j I Ily < ( j^wCi^Ljuj V I J I_x^_i3 V I (^£^-3 Cj Lcu J J < I x^a 11 ^aAj ^ 

.p^> < 1985 ,6 < Jj^jaJ I j if. J111 4 a_o L^. ( iS -c')L-ui I j L-juls VI cj LjJi^ I I < ^wo^Lcu VI j Lx^-ls^L) UI JI ^ajyl I 

.173 

•tp^ < 1 978 <<j]U I <juiJ I ,<JLuy] I J-ua-uj-o ,Cjjjjj I L^JLf^ 4y^jjJ 1^ 4-iSj< p\ l, I Lj vLabUJ < Jle. pj >jj I jji 3 

.83 

.84.^ f^jLJI ® 
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JuLa^s S^bj £3Ju ^j-Lji c^i jJI j /^_P (_£jJLJIn_ 1,1 jb c 4_*_L^J LlxkJ b* JJ! ^3 CJ-j ^j-> jJl ^i-P — 4 * 

‘^J-bJI life 

$ jj-s^-t! <bowj3 y* I £-3 Jo JjLlJ ciJ-^Jl SJ^Lys —^ 

: L§JLp a_*_p j-jJI SwLpliJJ li-jJ? jJJJj cyj JlSI ^Ly* l5 -Lp 5l _>j 4_>wLgJ! jJj 4_oL> a_*j 2_^> J?l —3 

• k J Ji* L*-^ J>r J*j* y 

jA t < jlJal ( J-)lJL° ^3 SliliCoJf ^J_£- J-5L*-i 01 tL-L-l 4_L«_^JI Ijj 0| 

^b-a yys *)lj c y? J^v?l oT 4 3 -JjJ-j 5 4_*-^JL! 3 Jj>tj5 jl C^Lj -LjLp jJJi (3j-i C 4_*_>j_jJ! 4 _j ^<wJ N 

4_*_>c Lg-bJ-^O y?ji 4^3 Jj>- jl 4 _j Jjk 5 JJ-s^ ^3 JI C JlJ>- ^ J jJ->“ J^-P jl ba jJL* £3 Ju A * 

JJJ g,bgJL3 y~) ^j c j.^3 JoLp y> jA J L-j_ Jp j-SJt 3 I 3 jjL-wJ (^i y^ j-2-Ll jlb^Jt ^-3 l£ jj ^ 

S^LjjJI J 2 I yJ^\ jl c jV-Lwoj 4_J_P 4jJ jt j .:; >j ^j-P *^bfiJ j j*oJLw*JJ £y>-\ JJl 3 c^l y>- 4_Lv^vjJl lJj jl ^J-P 

l*-j> ULo j 1 y jj^_j j 1 Jlx>jl>cj Jilt ^ 1 j -Lj j<Jt jir ti| L« 1 c S^IjjJI a_^^j cJ-3 Lo^_^ l jj c ^3 

. "^"4_^jL^ jjji ^jlS! aJIwLjJI L^^Ll liL-U ca^L^vJlsI aJ^jaj JjL?jl !Jj^ jli c J^jjJ a^JL^jJI A^^jLjJ 

AJLwwJl c3L_v? y I CJ—oL>~ I jj, jJJi C A_)j_^jJI JtJ ^3 y 1 Jlc Jjs aJ^L^ Jj-p IjjJI C ^^jj-Jt Ijj_^ wLv^JLj 

.. . £ . .. * * 
y \ ^jJwLJt ( j^JsJ>- 3l^t J-LP C_3L 's^p yt 0 jj^ aJ^L^ ^3 j? jJLJUj ^ rtlllj J^ojjtj j-j-fc-jJtj jJtj A^j 2 -flJtj jJt ) 

2 

1 Loj^ jjJ^j-J* L>c^ 3 jl Lj^I 

$ j jJLSt ^3 aJjUAI — 
c J^r^t jt JjJJ-t - 
r ^^wLJt jjlp L»i 

J cJ^j 2 -flJI bjJ ^o-uJ js C^jIjLoAI 


j?j-J> AiJU^J ^ ^ j-^ Js?jJLJlo *^\3 C jS j I A «ph ) j ^ 

. ^$.L^jJt Ij b 3 C JjJjbl -bAjJb>c^ ^i-P C-^. 


\y3jyp { jP c^j-j-Jt bj jl dUi 


.42. 


0 ^ ‘J-^ 


(^jjLlu < IjjLl Jr> “ .^Ja_J ^ 

. 23. ‘j^b-u 2_2kj-o < J- iu-a ” 

^jjjj ‘^5^1 ^1 1 11 C/' 11 ^ lj_o ^3J t^a ^ 

.Ajcaij 3 
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c -Lo I JlJ Sj^Ly 3 ^3 S^LjjJI j_& jl. 4 L^- (j\JJ -)jJt ^jJwLJI wL>“I ^3 S^LjjJI j_&j : j^aiJ! bj 

c ^-oo2_il clr 4 j_pJljLc.^ j_p^_Lj_S^ ^i c lj y$ ^ ^ * Y ^J^jliL* <*—*-& 3 ^ ^ * ^Jjl* 

$ ^$3jJ-1 ^ LLbj^t 

wbtl^ Jill ^_3 jJJlJI wL^I ^y9« $ J^rLj iSj-^r ^ ^j-P ^ J-^"^ (3j-fi-j Sj JuLU S^LjjJI j_&j ! ^L^wJl Ljj 

c_3^Jl^- ^-9 ^Ja Xa/& 11 wL^i { j&-^> j->- ISj IwLS^j c j_5 c j-^-^ 5L* c iJ* '*+& 11 

. 6 ^Uilj 

(_£jwUi~l wL*_x_^ ^j| c jv-Lw*»j 4_*_Lp ^ Jj—^j o-j wL^>- ^_3 c 4 _>j_j^J t c_3Ll^ ifl j! dOjj JJLij 

. j-JL? j-Jtj • ^2 jJLj 4-^2-aJlj . JJLj JJ1 ^ 4_*_Lp ^i-v^ 4^1 Jj-^j <J^ • ^ 

4_*_3 ^U-*_Uj wLv it . ^Jjl Jjj.3 3ljJL^>l j! ^Ij ^*-W • • ^-L*L? ^-LUj . j-oJlSIj j^JlSIj . ^_*-JUJIj 

-J & s s 

( £t-w>^? <*L~J*L>- ) ( . £.1 

! ^4_JU! Js?LajJI ^.LowL^Jl ^-v^j wLc^ cCj jJ-1 I Jj^ bUi^lj 

c j!j_^» if! d j-fc wL*j>j c4_o^«U if! j^ojlJIj ^JLUj U»i c jLowj ^1 4 ^ 2 -aJlj JJt — 

^SjjjjJI Jlifl 

j-*_j jJI j-P if I (£[-) (. J^v?UjlJLj 4_ljL£. { j ^->- <s ' Jj- 5 ^ ^ — 

^^jjJl 4^_L^23l |j)g;j c^jL^jJI <^j>-j ^jy, jl 4*-I wL^t lili 

JI ^-LlLj ^<jwflJl ^jj_j jjJ>tJ i| C JJLxJl ^J_j>c^3 ^_3 IjJ_S j^j-Lw«JL!t 0 I ^J^_jc 4^_U>“ j-^-i LSJ-*J £-£-} — 

^ 1^|^3 Aw 4 _L«W 4>\^<_1 \ O 0 t lC Lp C A-L»y^ ^X>wj l _3 I 

l) I ^ ‘ ^ ^ 1Ij-PjJ^Sv j^ojJ I ^j-^ 3 ^ Ij-P^-Lj_S^ (^“* J^ *^A-^<k 3 C £. L-*-o 4 ^w\Jj>“ i £^ — 

*T ^ »A_^J ^X>wJ i Jw^wO /^wU 


< jjj I <dj I j^£. ^ j5L» cW <4 -^Mcu^I SajijjJjJI ^iaj ^iiju^JU CiM^LxXlj LjJI <dtjlLI ^^jJI j-ot. 4 

.55 .^ < j- jl ^ ^t-L-u <iulill <juiaJI jjuilU 2 a.>«J»11 jlj 

j.Vill 6JJ.I..J.I I J I J < jLor. ( "'^J^X\ 1 (j L^JjLuSj I ^ ^IS^kl 11 ^Jud^lcuVI ^13 -A-JlJ I ^ W)K*I 1 Jj^-V n ioxa 6 

.45.^ <2008 <2-Aj L 9lllj 

.426.^ < 1998 <2 jl j < 05 j-i^ <" j\l< < 1 ^ ^jL^jJI" < ts <.\\ ^^11 Q 5 I 3 ^ ^ ^ 

j I j < i jLi£. Z-iLixJI oL^li^LlLIIj <d. :j U \ 11 ^auj^fl" 4-i^Mj-u^fl lJjL-aJlI 'j l^A,,. J A"y c\ £j\ 11 1 (j*lxjll^. Jj)ri^ r> "* 

.27.^ <2007 < 6 j-i.t. u -lI 
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Lk_S^ c^ySd*Jlj IjjJ | 1 w I -LwwOj £-9^ j-y~lj jjJ>c_> C J^^LajJlj jLoJ> ^1 jjJ>cJ — 

tjXJi 

c—w<^*_>- 1^*1 ^ Ly j^>^j c L^_*J-P liLj L^s ^ i I d*y xi-1 ^-9 wl-11 j_*_p d ^ ^ ^ ^ jJ I d ^ ^ ^ — 

. ^j-Jt JJLp iiJlJ^ ^»JlPj JSLajI 

c J^?La_xJI 4_y~lj j /ya LjjJI 1^*9 j»jJ>o c L^jJ^Lys JjLP 4_> jjjJt c_3Ll^ ^1 0 I C L* JlS" ^p^J>- 

4_S«wv**n_J I ^C Lj ^ ^ L*-^g >\ * *-£*^ C »> ^ >2 11 Lj^ ^^ I 4_i ^ Lw^ w\»^x_9 

^Jl jiJ Jj jJ-lj . 4_Ls-c*jJlj J^yb-fiJt Jj_>cJ C^JJ JJLJl wb>-lj 4jUj ^fl c_3Ll^? ^fl L£ J-?J-!I Sj^ly Jj_pj cJ^s^-flJl 


. iJLJl a jjfc 


£c-s^y> 


UjJJ Jii^-1; Y 


y 




4*£9 

yJii 
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Lg-A-g Jj->tj ! £jUJ( JJL^-I cAj^wjJI ^ J^?UjlSI Lg-^-9 jj->^j i Y JJL^"I c4_Lw^jJI ^j J^?lijLSI Jj->^j ^ ^ JJL^I 

. j J^?LijJI 

.26 • <_/* ‘dh>^ £yy <■,j-jL® :jwUail 


! bjJl j^- 

4_^^jJLj <JbM j_& IJjfc c 4 j 4JLI*_lU OL-J-^JIj jl(^jLwwJsl £J jj c ^ 'j£- $-1j^JI 4 ^_)l)| 

! <jy2Jji Ij^owwws-fijl lLwsJJ- C ^..j^~ ^ $A ^ A A 11 cJ1-Lxj>“I JJlj L^JJ 
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J^alx-xJI y* ^JI*_7j 4jL>c_-^ aA)1 IoL^j wLa_s cS_) wL-^J LjjJl ^4 ^SJjM ju c^j-j j-aJI I ^La JjjSL> • dj*iH 

LjjJt 4 ^Sv-j>- 0 ^ c wLj wL^ ^_Pj J jjLSI I*L_a l)I ^j, c L_^L^_sl ^L_p C-wj-fi-j*- ciUl ^-3 4 _x_^Sv-js-j c LjjJLj 

c ^ wL^LL* I g - q 11 Ij L? i c 5 j_aLL> 

J^LajJI Lg_*^L*j>tlj j /jSJc ^xJlj c 4^_Lc*J! LajUs^ I jjkj (. 5j_aLL> 4_*_Lj>“ IjjJt { ^jj* 4^Ss^M l)| ! ^jliJl ^JlJl 

: 2 4JU! 

$4_*1p jLwJ^l dil eJjL>tJL^I c£jJ! Jill ^ SjU^I SJlJ*- ^^Ip bjl — 
(_£ JJI !)f| C LjJI (Jj J-U j /j-P 4 _SIjjs 1 S^Lj ^_SdoJL> C Jill O ^ dUlj C c_^_^»l5lllj JlxJLO*^ I j /j-P Ij j]\ £JLC — 

£cJL^2jj 01 j»j-l*_ll CJjliM ^JLl* ^U^jl L<? C 4-pl^,^ llj SjL>cJIj (^w^SJlj J^xJI ^j_P ^jJ>o 4 _Lx_>cJ 

$ oipi^^ii j i_3jJ^ij 3ji>tJij ^ )g ^: 1 jjJjM 
j /^s 4 _j> Jj>u L* (jj_3 4 J|j c Jj-^JI 4 _LS^J_^j 4iTM 4_^*jJlj Ij_x>J^c*sjs Uj)g ^1 wL>“j_) Ij^JLj J^l*-xJI jj — 

^-^ w> T>- *-•«—^J ^cl4^_vvjJI j yj& ^ C ^fJl^® L^_*^oJJ ILwwOSj li*l_3 C ^ l *^ ^ I \s * 11 £ c^*^l^ j^ I 

c djjwLa_j» <^^S' { j-5 ^_j3 Jla-X^J<I 4_j—c^JLjj c d_ >r: ^-P j-g->c-» <^w^SvJI 4 _^>Lw*I 

^.L-U !^fl 2-*_^ jj_5 ciJJ JJj c dj-pLd^jsj Ij ^iwi-l IJlcij wL>cJ o I AJLx-^Az ^JuJ-lj 

jt ojJU^JI 5j>tjJJI jt c j^ojl^II jJI La^IJ^ oc c—JJLSI ^xJI ^jp\yV\ 5jt c^j^oJ-^ll 

jil j_1j lj«-j^j>“ jjj ^ JJI c c5^L^2JL3^yi c-jlj )g ap'I I cfJJl l g ^ C ^J>“li_U O J-U jl ^tllj cJljJ jJI jl A_j J_^ jJI 4 I 2 JJ-I 

4_jLlS^ ^_3 C Jl^_pLo— wLj_P JjJI ^®j-^2_P ^J^LJI t_ . I? II wLwo^_P jjj_3 c4JL^~oJ<l 4 _jL-_^I 

^ c_J-aJI ^j^?l y* I 5IjJlS^ ^3 c_^-^JI j-A LjJI 01 c C-o <-OL| . J1 Ij 

dr 4 (^i c^x-oJL^-l y-A 4_^Llj^-I 4JjLSIj jl j-s^^I ^j, IjjJI — 

Jl 

$ j*-£J lj>“ Ll- ^yL*JLv>>\ 4J2-PL02J5 Ijj 'ji ^jjl^- oJJ L£^! j- 4 5fl C ^JjJj-v^J I ^ ^ 7 L>- Lj^J»- I 


f136-130 <C K=> <2006 <*iinj^.i I cOi^il ^JLc <j^jI <4-i^^Luj^fl ol^) \ \ II a ^1 ^ q t ^c_iia - ij-Lijl ^ 

19“14 .(_y* 1 1985 <<-OLH I <*\U \I f^-ijjIiJ Ij j <m 7II <jjj.a.<. i J I j I ji I <S UjJI ^vj j ^ \ <6jj^j i j_cu^q - 

516” 15.^> <JjLu I -Li-sL^ jLu^cj - 

.46.^ (^Llu 2_2kj-Q <l ^1^jlII o a - 
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^y* £3jJ LgJ ^ C^y?tOj-*-J^X-w*o ^ j-<k-XX^J<1 jl*-v? 0 ^ C i£3L,,g* 3^ 1 JgLoJt A-I 3 j_P ^J_P to j-SI ^Ijgo J^<k^o — 

0 ^ C^_>ejA-i 001j_3 jo aJ^JJ j_U oA-Jl^vJL_!t Q * JaX .mJ 'y ^ j| lo-if c A_go>- « t J^_& *-^_*_OjLXwo A_fi_l^_o 

$ c£I Jj^ c A_*-y0tj-x* jLx^ 

j jJ j->tXj o l J Jo jO^lxJli c L^xjlxj JL>jl>“Lj J^3 001j-*1*oj I jLo Jo j i ^U! > y I J^o - 

c < Oj ciJJi c_x-^-Sso Jl 3j C djO>cJos JojJ tojlo 'Vtoa Jos-O C 3t J~c*Jt ^J_P ^JUt Aoj Jl 3 lilSv-Xo Jilt 

01 ij C Joj_J (_£ JJt 00-3jJt ^3 Aoj JoL* ^3 0j-$Jj ^ A 0 L 3 C £ol-02-JI A-ow^ 3 OOJjJ l)| C $3j-oO>oa j-s-P A_-_9L*Jt j /^SsJj 
CAo>oLfiJt SjLc^oM 0 j^JL3 c A_*«oLo N (_£jJt 00-3 jJt ^_3 0j ,1^,0 1 (,<L*S*jJ ^xJI Ojo jJtj AjL>-*^Lj ^xJI SJoLfiJt 

$ aJLl*j J*}Ap ^ft Ig*^- lo-T AJoaJo Ig*^- O^J jJtj Cj^sjAt ^j**A3 S )1\ Oj-S'OJ 

00 Lojoa ^ ^ j tjL_S** (joaJgj_^ wL^ t JJ c ( ^j( jit ) 4 -LLSCj j /^s Jo>o o-3 j^A,\ 0 ^ c o3liotoj ^J_P tojJt wLpLvo — 

C tot^-^3t ^J —P J^ ^,ig t 4_1 ^ ^ C 0'^3j-wwO^ ^0t ^0 »JL«o2-*^c<*A t^ 0t-l“t ^ ) l^"l^“ ^ < o 2-! N o C 4— 


j»J*)LSt JLILj J-o-J c^jojOiLa_lt 0j-^Jo>toj CjLowaJt (^^tJO 0j-j-ft jolIj-U ^J^axo C^-L 


Ul 


AS^J>- 


f^ij C Jtjoil Jl 5"I j%j| C toslo ! J-S ^j|jit oJ-^- 3 c ^-^jt-o-3 jlj-oJL^^U 

c^2^J( t cOoLoO 0—o>“l c j-a 

a^j**^L^')1\ c SJj jJt ^jl^“ Jjlc Jo c 5wO>“IjJI SJj jJt Jo^t^ jLoltj ^ft j+p*& 7 ^ tojl jlo! o| — 

^ U . ^ c 4_^l*JI 1 g 7 t jlJ_« (j-^ 1 ®^ 4 0 4 oliJ i/l (_0^ 4 1 g '< /» 

oLUld! jJg-0^X3 C L^ojo 3 Jg L^_31 Jo wLo Jj jJt d J-& ^JaX-wwO ^ C 00^loLt | ^j C ixOojoa Ao jOj 00N Jjt-C 

j /^os J_>o LjT c t (jiOl yu^\ ^L_Pl S^toJ ^JlxJloj c L^_ojo3 SJj Jo>- 53Lp| (^5^1 ^ oOjL,^ Uj A-Jj jJt 

^3 Jj jjtj OOl^-oJo^-t JCLC Jo c C-^w^o>t3 3lj_3 if! ^j^J» ^ Stojt jtj^Oli . jjJgxJt ^3 Jj jJt 0 -L& OOLolSOj 

. tojJt ^^3 t A-<k5vo>- oJ-lOj C^jlii-tj Jl>-1 jJI 
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4_i^*^L-uVI dl^oil dj_JI *4 jLSj jjjjlII 4jjj& 

( Jajlj 


j Lx Jill (joLoL-oLI jdlo pMc. 



tUj^u.i tfU^^LxiVI j>ijl 


Central Bank 

riL^'VI 


jl fii'i II (^LoJLllloJI jiuuo xlLc 

0W 

# 

JL^I ?jbl _~>U 

dLqJ>> 4JL*l> 
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2LU&1I jL*2WIjL^1 

(^JJwLL! O^lj^ J^jlj 
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Su^LaJI ^jj^LlojJI aiiaJI 

jlj^cail r * YY - r» ^ 

<uJUI cj! < <i miJJL lj cfJjJ_JLJ ^L*JI ^j_uJL>«J,l ^ fc> j | 4_$JL$_4 *4_«l_Ltl «T 4 ^ A j^LLj A 

4judL>JI 4-jjjL^L ll! 1 4_jj?c_u ljJL_u^I 4_SJL>«JI *JL*JI (Jjjv 4_j_4^L<_uVI 4-jJLU CjI < <i < o j-gJLj 4 j ^ < djJl 41 lo 11 4 _lx3^L<_uV1 

♦ ^jl_ij_<_a]l 2— ^j_aL>«J,l d >>>rV Y * YY“Y * ^ ^ 4_JJ?£_XJIjTu-u^ 1 4_t^>«JLj 

^_3 4j>c_L^2_ll <_j ^I_*J1 ^J-^-l $.L^2 _pi ^^0^4“ j-^-11 *■ 3jL^-il a_3L^2jl~Aj a^j>e^_jl1 a_gJ_^-1 ojJLpj 

^aJ-^ 1 ^ - ^ P 1 toL&lvMrwd to^wW«J 1 J-> *L<iwL^_J 1 d^>eJwL31 wL3^ C 1 d) 131 

ojl^| j c- wL^^-lwL-^ jj^S* jJI j c ^-p-L-s^Jl 4 ^ojliJ1 j_v2-1 ^I_*J1 j_j jAIj j-^- 11 c3jL^_ll ^L^l ^L*J1 

d>wU>4j j»UJl j»UJl tjy 9 ^ <d)fl 4^_wJl 1 ^_j . 'j-il l)1^j-u»1 cIJjlj ^Lp j_j wU»j ^L*J1 ^j^J-^-1 

i] ijjlJI ^JlLC ^JL^ll < £.L^2 _p ^lj ^L*J1 4_il_*-3 olilij ( /j_p <l^_L4-1 o ^<0 ' 4Jjj <. 5^jLaJJ ^I_*J1 oU^LiuJ 

. 01 1 3 Jill c_.a 1—1^ 



j>- ^_3 £.L^2_P il ^-^P b_>4j ! *AjLi ^*J_4“1 (J*A^>- ^1 kLwwtoJl ^1_*J1 ^1 _j<J1 ^1 

^Lp a_>c_L^_ 11 < ;Utv?i j $.L^ 2 _p ifl $-1 -^-j jlj^>- ^j-L>- ^-3 wLj_j IwLj l)Iij L_& wLj>-1 jjlj oI 1 j^>- ^ g li clr°^ i^iJJ jJj c l)1^j-^J1 

^ ^ »-lj-^J C a c-1: ./9 II ^_jjJ^J (Jjj>- A_>-jJuL^s OLiU_3L->» !j_>ejJ 4^a?lil-l 4 ^j>c^_j1jJL^^ l <LaJ_^-l Lj<^» ^oJL^- lMj C ^J-^ 1 ! - il 
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^_3 0^ 1 ^L*J1 0i c^ww>-j . Ota a jjj^ a »- ^.3 ? ta c- if 1 ^.PwLj Oi ^L*J1 ^j^_L>c-^wLi ( /^Sor > j 1 ^ ^ jJ ^01 otaJL*Jl 

a}z->z\} wLj wL^- 1 jtawJJ Adu_3ta_l Lg_pj_j dwLji -l*_j Y * Y Y—Y * ^ ^ S-Lj A^x-dl y^^yi a^U 4- .slwLp'Vl jj_L> 

. 4^_ v blil £jj ^I OljJL^Jl ^ c ta-^c- ifl Lybj (_£ wUjj $.ta ifl n^wJlJ AiLyb^/ta c A. >& ta ^11 < j\j>^?\j A ./so ifl j^J^1\ 

\ c A-^>c-»_} I1 AjjJ_^-l ^J-P ^J1 0ta>^j wL^>l tOta-J ^Lp ^_j wdo^ ^l_*_il S^ta j ^aO->c^ ^ - ^ P I tXm*^ j *xJl ^_Lp^ 

( /j_P Lpl . /S^slj tai j J h .j 1 g ■■ ta d ~ (_£jj>- IjJl d—3jJl ^3j tOtaJL*JI ta JlP A^a'iA-^'Vl A_Jlil A-pLd^Jl oljJLfiJl 5jJL3 ^3 

A^_i.L*Jl 0 ljjJ 2 JL.il a c-1: 11 olwL>t^v^ j_j 0l A_dtaj-^Jl i] jJlOJ ^ g 1-1 o->> c^-iL*_il ^J-P ^taOJ^l ( J_j j_ta 


. AJLjwLM 



^L*_il j-^ wdlj ^ta j-^wJl ^3^ta,.t? 11 jj ^L*_il ^jO-^-1 ©jtaj ^*0— j * ^ p I>>0^* 1 wL^tawo o»w^Jl cta^tay^ij 

Aj2-L^-I l -fl « ^ <2 * I 0 I ^ ) wL^—«^wO c I*00I 1 fi j 1 ^^ ^3 *,i^ P f. a. a^ l . A^^x-O 1 ^ I A_fl«L^*I ^ ^Qp A^^ta a,i^ iI A„wOw^.01 (>_»3^ ^^ 1» 

OLoJ^JlII ^jJL<L« ^LaJ $.1 j->~y jJl C-^3jJl ^3 ifl ^ta Lj wL>- jlIwL&j (. ^ j_ta^-3 $.ta,^? P^tai A^xd’l y, L^o'Vl 

. dJLi! JI^V! ^ UUJ1 dJli! Oa>i ^ UtaOl 

. ^taj-^Jl e_3jta^ll Aita^Lw*»ta ^.taidp 2LpLc ^taJl $.L^V 2L>t-Jl y^y\ a^JJ- 1 cdoJ^O^l Jij 1 ju& 
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SUa^luiVI 2 LJUI oLcacuJ^iiiax^l jLI^I J^ 2 LJjj 3 


^LaJI ^j-a-L>JLl jlAj | 4SJL4-4 t 4 -^Llil i(j IjI 4 -jjj,.^-<v^ 4tY % ^A 2018 j^jLlj a 

4_i_l 3 (J-3-C. 14_j-4^L<_uVI 4_JUI d jLl.O-L-U j^Q. JL1 4 -l^u-ujJI 4-lla-ll 1 I 4-JUI d>3-1d]jJ_ tU 

4-djjJ! CjJlLcIj <j 1Jij-cuJ 1 dJLb 3 iW'< , ,,b 4 _j-4^L<_uV! 4-jJULI d>L lmljju j-^JJ daJLuaJI jLpJwl Jj_>. 

♦ ^Lj I 4j^>Lj 3 jJL 


d*Lww<Jt j-U»j_J^-l Lu jj_T ci Jdi L5 -i 4_diJI <L£>jj bdil ^ 

J jb^JI i-JUl oL^jJsl ^Ik^J JliL^I c *iJbM 

. <LJlit ii jjlJU if! c 



dx_L> jJt ^ ^ M jjjJlj jLd^l ^ 4dJd>e^ dL jJLj dolj.2 dJLfiJI 4d>jjJJ j»L)l 

. 4_pL d2_il jd*j5 ^i_p -I 2 -*^11 o^bj 4^$.*)3* * 11 dA )^ 1 Cj~^ ^ ^LLI {j *b o^bj,^ 

jL_T Jl^-jj j /^s dAj^—i-1 <J^L_j 5 -c^_Lj>“ ^_S| c d>L_)j JdJIj oL^Ij jJI « 2-*—wAj 4 _p^c_-*Ljj-JI 


www.dbafi.org 


( 109 ) 


www. ka n ta kj i. co m 

















4-JLbdl ^ l >^ 


jjLu /^\h | 68 jjaJI | 2018 


^.^V—i I ^^0wJ I O S "*jJ ^^ 3 j i. I 1 ^ * b * J y 4^31^_i> 4_<i S *'I 4_i IS'1^ ^ w\S I »-Vj2_0 I (*2y £ 

. i^s^ jOl Obi, ^.^Jl 

3 j^_J 0i Ljj_^o ; 4^_LaJI 4 _Jjjj ^Lp j»L*J! ^Jo>e_x>JJ ^L*J1 SI 4_J'S!1 wL_p Sb_o SI jj-Lpj 

. 4-fl_oOwO11 0 bI 4—?^^ ^ -oO^~ ^j- 3 4-^0, 1»I o3 I y to l *P I ^ < 0 |^ 4^_*_fl_j I 4 _*l*>^^- 11 0 wL-ft ^ *-Xj3_j 0 I Lj^—< c*o^ C 0 b^^c*0 I 
(_^<-tJI j~oS ~JotgJl ^—PwLJI ^J_P ^»LxOI P (_£j-S"j_ll ObOX--O wLflo ^j^2_ib>- ^j_P <*—4j-PI ^JLjI^ 

Obj-^Jl OJ-JLj ^jSLj Ol^wO^ ^ O^woLlU C—9jJI ^3 4_*JLfi_SI 4_OjjJt dOft wLoOlj ^ JO 4_>l jS* JJb jJ -LOlj . t*j3 0 wLg-Jlo 
^1—P l^ -0-*II ^0 jLj>-Lj 4_^bM 4 -a->o>* )g«« il >1 ^JOI Or^ 3 ^-bsl^Jos 4 _Pj^>sjj 3 I JLpLj (^yS' jb.1 

jj I $3 tfiJLc^bl *-0^ *-0 O 2 -* *,^11 ^b_Xj>0 jj j) 0 i ^J_P ^3j»)<g LI c 2 14Jjt- Lob*" . Y * ^ A 


. 4_J<txJI 4_^j SI 



OJLlI oLw^jJsl ^tbi-J J 2 JUM wLpLo c SjLAjM *U^-( 5*L~Jt o-^ C^J 


dOjfc 4-jJLiJt J^ooOt 4_0Jj 


Ot b . 


-o Cj*bJ! ^3 ^t02-P! i ! (Sj^ Ob j-c^JI ob-j c j» ]g« itJ 
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j-^ . ota4-^JLU c^L^_^j_*>wIJ J 2j*.+p II Jl^jsjjlJ 4_*_Lo^*JI j_^Ll*JI 4_4-L*_L 



. L)taj-ovJl ^3 4 ^owv-L^J 1 4_Jlil OLu^jLoAl JjJ-jClS 4j^UjlU ^3 iijJ_JJ 4-Jlil 343j_*_U 4 -Lv^Ij-* Ll*Ij_l!I 

, y 4^(-^0 1 4^_] UI L -J 1 ^. Aj ^ 1. 1^ 1 I (_) ^ * cl^"^ L^»Vw^ ^ * i.'_T^ ^) * ^ ^ -* i I l 3 w\i ^ ■* ^ 

OljL-l^l ^j ^ 3 >3 j_>j_*jl! j L*j3 ^lSI c 4^lij-!lj 4 . ^ . 13:r j 1 t "jl U1 ^ jl ^JjU? j /^3 3 wLp iiL^'VLj ^ 4 a U: U 

. 4-aJ_x_^l i ~j\./A. 1 Lowv3 olj-^iM oLuojLoAlj 1 ^L^kjj U * .^\\ 
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General Council for Islamic 
Banks and Financial Institutions 



CIBAFI 


Jjixl.1 joLcJI Qii-LlLoJI 
H i pN ...III cLjJLJI uLuiiiJ^oJI^ 


15 ANNIVERRARY 2001 - 2016 


About CIBAFI 

General Council for Islamic Banks and Financial Institutions (CIBAFI) is a nonprofit institution that represents 
Islamic financial institutions (IFIs) worldwide. It was founded by the Islamic Development Bank (IDB) and a 
number of leading Islamic financial institutions. CIBAFI is affiliated with the Organisation of Islamic Cooperation 
(OIC). Established on 16 May 2001 by an Emiri special decree, in the Kingdom of Bahrain, today with nearly 120 
members from over 30 jurisdictions, CIBAFI is recognized as a key component of the international architecture of 
the Islamic finance industry. 

Its mission is to support the Islamic financial services industry in the form of a leading industry voice in advocating 
regulatory, financial and economic policies which are in the broad interest of CIBAFFs members and which foster 
the development of the Islamic financial services industry and sound industry practices. 


CIBAFFs members vary from Islamic banks, multilateral banks, international standard setting organizations, 
regulators and other professional service firms. 


Policy, Regulatory Advocacy 

• Balanced dialog with the International standard setting organisations 

• Establishing a dialog with the Financial Regulators and Supervisors 

• Create working relationships with other Stakeholders such as 
multilateral banks 

Research and Publications 

• Develop & publish periodical newsletter 

• Publication of specific reports 

• Develop technical market related research 

Awareness and Information Sharing 

• Organise periodic regional events 

• Create arena for dialog - Roundtables 

9 Establish discussion platform 

Professional Development 

• Executive Programme 

• Technical Workshops 

• Professional Certifications 



Stay tuned on CIBAFI activities: 
D Facebook.com/CIBAFI 
i iii Linkedin.com/CIBAFI 
(1 Twitter.com/CIBAFI 
□ Youtube.com/CIB AFI.ORG 


General Council for Islamic Banks 
and Financial Institutions (CIBAFI) 

Manama, Kingdom of Bahrain. 
P.O. Box No. 24456 

Email: cibafi@cibafi.org 
Telephone No.: +973 1735 7300 
Fax No.:+973 1732 4902 


www.cibafi.orq 
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